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Peuensenru:

JIOKTOp eKOHOMIYHHX HaykK, mpodecop AnekcanapoB IBarm OnexcaHApoBHY,
npodecop kadeapu amMiHICTPaTHBHOTO MEHEMKMEHTY OJeChKOro HaIliOHAJIBHOTO
noitexHigHOro yHiBepcutery MOH Ykpainmy;

JlokTop ~ eKOHOMIYHMX  Hayk, mpodecop Manoinenko  OmexcaHap
BomogumupoBud, 3aBimyBau Kadeopwm EKOHOMIYHOro anamizy i obmiky HTY
«XapbKiBChbKHI MOITEXHIYHUH IHCTHTYT.

JokTtop ekoHOMiuHMX Hayk, mnpodecop Casima Haramis BopucisHa,
IPOPEKTOp 3 HAykoBOoi pOOOTH Ta MDKHAPOAHUX 3B’SI3KIB  HAIliOHAJIBHOTO
YHIBEPCHTETY BOJHOTO TOCIOAAPCTBA Ta mpupopokopuctyBanHs MOH Ykpainu;

baman O.C. YnpapmniaHS MpomecoM NPHHHATTS IHBECTHIIIHNX pillleHb
Bb-20  nHa mignpuemcTBax BupoOHHYOi chepu. — Omeca: BMB, 2014. — 420 c.

MoHorpadisi € pe3yapTaToM JOCIHIIKEHHS IPOOIEMU IPUHAHATTS IHBECTHLIIHUX pIICHb HA
MiJNPUEMCTBAX BUPOOHUUOT ChepH.

OcHOBY pOoOOTH CKJIaAIOTh Pe3yJIbTATH HAYKOBHX JOCIIPKEHb, 10 TIPOBOMIIKCH 3 MEPioJ
2004-2013 pp. 3rigHO MmiIaHiB HAYKOBO-AOCIIAHUX POOIT Kadeapu obiiky, anamisy i ayauty OHITY.
ABTOpOM 3alpONIOHOBAHO TEOPETUYHE Y3aralbHEHHS 1 HOBE BMPIIICHHS HAYKOBO-IPUKIIAIHOT
npobiaemMH, siKka IOJNArae B po3poOlli METOMOJOTIYHMX Ta METOIMKO-NPUKIAJHHUX IOJOKEHb 3
YIpPaBJIiHHS MPOLIECOM MPUIAHATTSA IHBECTULIMHUX pIllIeHb HA IiNPUEMCTBAX BUPOOHUUOI cdhepH.
Po3pobieHa KOHLENTyallbHA OCHOBA YMpaBIiHHS IPOLECOM NPUUHATTS IHBECTHULIHHHX pillleHb
BI[3HAYAEThCS  IHTErPALi€I0  TEOPETHKO-METOAONIOTIYHOro  0asucy 3  IHCTPYMEHTAJIbHUM
3a0e3nedeHHsIM (QyHKIIOHABHUX OJOKIB YIIPaBIiHHS, IO J03BOJISIE 3MEHIINTH BIUTHB (DaKTOPiB Ha
NpOLeC TNPUHHATTS IHBECTHI[IHHMX piumieHb. [lokiageHi B OCHOBY KOHLEMNNii IOCTYyJaTu
0araToOMipHOCTI IHBECTHL[IHHOTO IpOLECY O3BOJSIOTH BPAaXOBYBATH BapiaTHBHICTb PO3BHUTKY
IHBECTHILIHHOTO MPOEKTY Ta MiANPHEMCTBA IIPU YNPABIiHHI MPOLECOM MPUHHATTS IHBECTULIHHUX
pilleHs.

Po3paxoBaHO Ha HayKOBLIB, IO CHELiaNli3yIOTbCSl y IHBECTULIHHOMY MEHEMIKMEHTI Ta
MPAKTUKIB CYIPOBOAY IHBECTHIIITHUX IMPOEKTIB HA MPOMHUCIOBUX MIANPHEMCTBAX BUPOOHHIOT
chepu.
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IHEPEJIMOBA

HecrtabinpHicTh 30BHIIIHBOTO CEPEIOBUINA HA Tii riiobamizaiii eKOHOMIKH Ta
iHpopMaTH3aLil CyCijabCTBA 3HAYHO 3MIHWIIM YMOBH 1HBECTULIHHOT IiSIIBHOCTI /IS
BITUM3HSHUX MiANPUEMCTB BUpoOHNYOi cepu. Lle, no-nepie, yckiaaJHUIO CyTHICTD
IHBECTUIIIHHOTO pIlIeHHs, $SKE BiA pIMIeHHS IIOJO iHBECTYBAaHHS KOIITIB Ha
(iHaHCOBOMY PHHKY PO3BHHYJOCS 0 0araToMipHOI CyKyHHOCTI YIIPaBIiHCBKHX
pillleHb B po3pi3i QyHKIINA yIpaBIiHHI, €TaIliB )XKATTEBOTO MUKITY, (PAaKTOPIB BIUIMBY,
00’€KTOM SKHX € IHBECTHIIMHUHA IpoIec Ha MiJIPHEMCTBaX B HECTAOLTEHOMY
NOCTKPH30BOMY  cepeloBHmii. [lo-apyre, ycCKJIamgHMBCS TpoLec NPHHHATTA
IHBECTHIIIMHUX pillleHb, OCKIJIBbKU: PO3IIUPHIIOCS KOJO IHBECTOPIB, KUIBKICTH 1
Pi3HOpIAHICTB TX BUMOT; CyTTEBO BUpiC 00csr iHdopmanii, moTpiOHMI 1UIst IPUHHATTS
pimeHb, a 4Yac AN iX NPHHHATTS CKOPOTUBCS 10 MiHiMyMmy. BHacmimox Isoro
KUTTEBUH IMKJI IHBECTHIIHHOTO TPOEKTY 3MIHUBCS 3 TPaIUIiHHO JIHIHHOTO Ha
CIICHapHO-BapiaTHBHUH. 3a3HaueHe 0OYMOBIIOE HEOOXITHICTh 3MiH METOOJIOTTIHUX
MiAXOMIB IO YIPaBIiHHA MPOIECOM NPUHHATTSA IHBECTHLIHHHUX pilIeHb, 3JAaTHUX
CTBOPUTH CIIeliaJdbHI METOIWYHI Ta iH(pOpPMAIifHO-aHANITHYHI IHCTPYMCHTH Ha
NPUHIHINAX IHTEPAKTUBHOCTI, 0araTOMipHOCTI, aJalITHBHOCTI, aBTOMATH3aIlilO0.

Teopernunuii  Ga3uc ynpaBiiHHS NPUHHATTAM  IHBECTHLIHHUX  pillIeHb
posrisimany  Bigomi 3apyOikHi BueHi @D.Mopinbsui, I.Mapkosun, M.Mimnep,
I'.Caiimon, Il.CamyenwcoHn, /[.To6in, V.lllapm, siki y3aradbHHIM HEOKJIACUYHUH,
KEeHHCIaHCHKHMH, IHCTHTYHIOHAIGHUHA HANMPSIMKHA  JIOCTIJUKEHHS iHBECTHIIHHOL
ISITTBHOCTI.

Barommii BHECOK y PpO3BHTOK TeOpii IHBECTHIIH Ta IOCHIIKEHHS IIPOIeCy
OPUIHATTS YIPABIIHCHKUX PIlICHb 3pOOWIIM BITYM3HSIHI HAYKOBII [.Anexcanapos,
O.Amoma, B.basuneBuu, [.bmank, Iby3pko, A.byrenko, b.Janunummus,
M. Jonimmiit, B.3axapuenko, O.Ky3pmin, B.JIuciok, LJIykinoB, H).MakoroHs,
A.Ilepecama, A.Pym’sinuieB, B.CaBuyk, H.CsipinoBa, A.Cyxopyko, C.dimunmosa,

H.Xpym, O.fcTpeMchbka. IX HampamioBaHHS pO3BHBAIOTH SK TEOPil0 OOMEKEHOI



pauionansHocti I'.CailiMOHa, WO yCTalloe NPHHIMI aZaNTUBHOCTI pillleHb, TaK 1
TEOpil0  KEeHHCIaHCHKO-HEOKIIACUYHOTO ~ CHUHTE3Yy, WIO IHTErpye JIOCIIPKEHHS
€KOHOMIYHHX ITHKJIIB, ITONUTY, YMOB peami3amii, ki BU3HAYAIOTh pEabHUN PiBCHb
BUPOOHMIITBA, 3 JOCTDKEHHSIMH  (AKTOpPiB  BUPOOHHUIITBA, PpO3MOIUTY Ta
€KOHOMIYHHM ITPOTHO3YBaHHSM.

OnHak, HAyKOBIi HE PO3IIIANAIOTH MPOLEC IPUHHATTS IHBECTHLIHHNX PIlICHb 3
NO3ULii PO3MIMPEHOTr0 TPAKTyBaHHS iX CYTHOCTi, TOMY TEOPETHKO-METOMOJIOTIHUH
0a3uc ynpaBiiHHSA TMPOIECOM X IPUAHATTS Ha MIANPUEMCTBAX BUPOOHNYOI chepu B
yMOBax HecTabiIbHOCTI, riobaiizanii Ta iHpopMaTu3anii 10ci BiCy THIMH.

3a3HaueHe akTyallizye po3poOKy TEOPETHYHHX 1 METOAOJOTIUHUX MiAXOIIB IO
VOpaBIiHHES MPOIECOM TNPHHHATTA I[HBECTHUIIWHUX pIilIeHh HA IiAIPHEMCTBAX
BUpOOHNYOI cheprn Ha MPUHIMIIAX IHTEPAKTHBHOCTI Ta IHTETPOBAHOCTI CHCTEM
VIOpaBIiHHSA  IHBECTHUIIIHHUM TPOCKTOM 1 TMIJNPUEMCTBOM, aBTOMAaTH3aIlil,
0araToMipHOCTI Ta aTallTHBHOCTI, a TAKOX (POPMYBAHHS METOAWIHUX PEKOMEHAIIH
Ta YHPaBIIHCBKMX IHCTPYMEHTIB 10 (YHKIIOHAIGHUX OJIOKIB  yIpaBIiHHS
minpueMcTBOM  Ta  iH(OpManifiHO-aHANITHYHOrO  3a0e3nedyeHHs  NPUHHATTA

IHBECTHUIIHHUX PillIeHb.
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