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I'TABA 3.2. YTOYHEHHA BU3HAYEHHA JJEDIHIIII TA
EKOHOMIYHOI' O 3MICTY KATEI'OPII «kEKOHOMIYHA FE3IIEKA
IHTITIPUEMCTBA»

bawuncoka 1.0.
KaH/1. €KOH. HayK, CT. BUKJIaa4d Kadeapu 00Ky, aHATI3y Ta ayauTy
OoecbKuti HaYiOHATLHUL NOAIMEXHIYHUL YHI8epcumem

B yMmoBax puHKY e(eKTUBHUN PO3BUTOK HAIIOHAIBHOI €KOHOMIKH 3HAYHOIO
MIpOIO 3aJICKUTHh BIiJ 3abe3nedeHocTi 11 eKoHOMiuHOi Oe3meku. CTBOpPEHHS
CIPHSITIUBUX YMOB JIJIsl PO3BUTKY O13HECY Ta peanizallii mpaBa Ha MiATPUEMHHUIITBO €
HEBIJI'€MHOIO  CKJIQJI0OBOI0  PO3BUTKY Ta €KOHOMIYHOI Oe3meku  YKpainw,
NPIOPUTETHOIO PYHKLIEW ypany. HanexHuil piBeHb 013HeCY €eKOHOMIUHOI O€3MeKHU €
KITFOUEM JI0 COIT1aTbHO-€KOHOMIYHOTO PO3BUTKY, TaK SIK PUHOK, B SKOMY KOHKYPEHITis
€ OCHOBHHM KOMIIOHEHTOM, 1110 3arpoxye. [Iporanuuu y mpaBoBOMY TOJIi JEPKaBH,
3arajgbHa (iHAHCOBAa HECTAOLIBHICTh CTBOPIOE  JOJATKOBI  TPYJIHONI  JUIS
€(EeKTUBHOTO YNpPaBIiHHA. 3 MOMEHTY 3/I00YyTTsl HE3aJIEAKHOCTI, YKpaiHa MOCTYyHOBO
CTBOPIOE TEpPEeAyMOBU JJisi 1HTErpauli YKpaiHChbKOI EKOHOMIKM Yy CBITOBI Ta
€BPOTEHCHhKI €KOHOMIUHI TPOIECH. BpaxoByrouu IO JIHISAKO PO3BUTKY, HAHOLIBIIT
3arajbHe BU3HAYECHHS €KOHOMIYHOI O€3MEeKH B Cy4YaCHMX yMOBAaX BU3HAYAETHCS SIK
cTaH e()EKTUBHOTO BUKOPHUCTAHHS HAsABHUX pecypciB (1IHGOpMaIliiHUX, KaJIpOBUX,
KamTamy, TEXHIKM 1 TEXHOJIOTiH) 1 ICHYIOUMX PHHKOBUX MOXKIMBOCTEH, IO
JoroMarae 3amoOIrTH HEraTHUBHUM 30BHIIIHIM HacHigkaMm, I00 3a0e3neuuTH
JIOBIOCTPOKOBE BM)KMBAHHS 1 CTIMKHMI PO3BUTOK SIK HAa CBOIW BIACHIN TepUTOPIi, 1 3a
HOr0 MEXaMH.

VY BITUM3HSAHIN JITEpATypl, KaTeropis «0e3nekay Maike He po3po0IeHO, TOMY
IO B HamIiil KpaiHi, 6e3meka Oyja MOHOMNOJBHOIO, YK€ 3aKPUTOI0 CPEepOr0 BUIIMX
NOJIITUYHUX JIIIEPIB 1 BUEHI Y BHUPIIMIEHHA [UX Npo0OJieM He 3a0XouyBanuch. OpgHak
MPUPOIHUN PO3BUTOK CYCNUIBCTBA BUKIMKAB HEMHHYUYY €BOJIOLIIO y CTaBJEHHI 1
M1JIX0/1aX /10 BUBUCHHS 111€1 KOHIIEIIII1, €BOJIIOIIII0 KaTeropii.

Cepen icHyrOUMX B €KOHOMIYHINM HayIll MIIXOMIB 1O AOCIHIKEHHS O€3MeKu
MOXKHA BUIIIATUA AB1 rpynu. I[lepmia — 11e By3bKO CHeliali30BaHUM MAXIiJ, SKUH
nepeadoavae aHaIi3 OKpeMHUX CTOPiH 0e3Mneku cy0'eKTiB a00 OKpEMHUX BUJIIB OC3MEKH Y
BIJIOKpEMJICH] BIJ 1HIIUX, Hampukiaajg Oe3meka mparli, €KoJoriyHa, Ta 1H, TOOTO
CIpOIIIEHE TIyMayeHHsI O€3MeKH, pO3risia i TUIbKM B SKOMYCh OJHOMY acCIEKTi.
ABTOpH, JOCIIKYIOUH BUOpaHUM TUI OE3MEKH, JAIOTh YaCTO CYyNEPEeuuBI JTYMKH,
HE y3TOJDKYIOTBCS MK COOOIO IT0JI0 BUSHAYECHHS JAHOTO TOHSTTS, BUOYIOBYIOTHCS
JUIIEe Ha MiACTaBl aBTOpChbKoi mo3uiii. Jlpyra — po3mmproBajibHE TpaKTyBaHHS,
PO3MUBAIOTHCS MEXI MOHATTSA. EKOHOMIUHA Oe3meka po3TIsgacThesl, MO-TepIle, K
TiSUTBHICTH TIEBHUX COIIABHUX Cy0'€KTiB, K cdepa BIAHOCHH, IO BUHUKAIOTH MiX
HUMH, 1 cdepa, B sKid (yHKIIOHYe 1 PpO3BUBAETHCSA CYyCHiUIbHE, TPYINOBE Ta
IHIUBIIyaJIbHE CBIJOMICTb, MO-APYTe, SK MPEAMET TEOPETUYHOTO 1 E€MIIPUYHOIO
Ii3HAHHA 1, B -TPETE, SIK 00'€KT aHAII3Y 3 MO3UIIN MOJITUKH, TPaBa, MOPAJIL.

KitrouoBuM 17151 ICHYIOUMX BU3HAUYEHB OC3IMEKU € TEPMIH «3aXUILEHICThY», TOOTO
Oe3neka — CTaH 3aXMILIEHOCTI KUTTEBOBAXKIMBHUX IHTEPECIB CYCIUILCTBA Ta MOTO
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CTPYKTYp B1Jl BHYTPIIIHIX 1 30BHIIIHIX 3arpo3. [Jns Toro, mod 3p03yMiTH CYTHICTb
MOHSATTA «EKOHOMIYHA Oe3MeKka» HEeOOXIMHO JaTH XapaKTEPUCTUKY MOHSTTIO
«0e3meka» Ta BU3HAYMTH HOTO CyTh. B mepekinazi 3 rpenpkoro «oesneka» o3Havae
«BOJIOZIITH CHUTYyalll€l0», TOOTO, Oe3neka — e Takuil cTaH cy0’€KTa, MpU SKOMY
WMOBIPHICTh 3MIHM BJIACTHBUX LIbOMY CYyO’€KTy SKOCTEHd Ta MapaMmeTpiB HOro
30BHIIIHBOTO CEPEIOBUIIIA HE3HAYHA, MEHIIIE TIEBHOTO 1HTEPBAIY.

CyTb ekoHOMIYHOI Oe3NeKu MiANPUEMCTBA IOJSATAaE Yy TaKOMy CTaHl HOro
E€KOHOMIYHOI CHCTeMH, SIKHA MOXe OyTH OXapaKTepu30BaHO 30aJlaHCOBAHICTIO,
CTaOUIBHICTIO 1 CTIMKICTIO JI0 HETaTUBHOTO BILUIUBY OYy/b-SIKMX 3arpo3, il 34aTHICTIO
3a0e3MeYnTH Ha OCHOBI CBOiX BJACHUX EKOHOMIYHUX 1HTEPECIB CTIMKUU W
edekTUBHUN pO3BUTOK. Jl0 CKIaay eKOHOMIYHOI Oe3MeKH MiANPUEMCTBA BKIIOYEHO
Taki migcucreMu: (iHAHCOBa, BHYTPINIHHOCKOHOMIUHA, 30BHINTHBOCKOHOMIYHA
(eKOHOMIKa 3B’S3KIB MIAMPUEMCTBA 3 3apyOlKHUMU MIANPUEMCTBAMHM) 1 COLIATIBHO-
€KOHOMIYHA.

Exonomiuna Oe3rmeka MIANPUEMCTBA — 1€ 3aXUIIEHICTh  JISUIBHOCTI
NiJIPUEMCTBA BiJl HETaTUBHUX BIUIMBIB 30BHIIIHBOTO 1 BHYTPIIIHHOTO CEPEIOBHUIIIA,
CIPOMOXHICTh IIBUAKO YCYHYTHM PI3HOMAaHITHI 3arpo3u abo MPHUCTOCYBaTHUCA 0
30BHINIHIX yMOB 0€3 HETraTMBHUX HACHIJAKIB I mianpueMctBa. Kpim Toro,
E€KOHOMIYHA Oe3IeKa MiImpueEMCTBa — Halle()eKTUBHIIIIE BUKOPUCTAHHS PECypCiB, SKi
3a0e31euyoTh cTablIbHEe (PYHKITIOHYBAHHS HAIIPHUEMCTBA.

Cnig  BIJ3HAYUTH, IO CTOCOBHO BH3HAYEHHS CamMoOro 3MICTY TIOHSTTS
«EKOHOMIYHA Oe3rneka MiAMPUEMCTBAY Ha Cyd4acHOMY €Talll ICHY€ BEJHMKa KUTbKICTh
aymok. Cepen BITYM3HSAHMX aBTOPIB, IO 3aliMaloThCcs TpoOieMamMu €KOHOMIYHOI
Oe3neku MIANPUEMCTBA, Cif BUAUIMTH HacTynHux: ['1yoBa H.IO. [4], 'maguenko
T.M. [6], I'pynin O.A. [7], 3a6poncekuit B.H., Kanyctin H.H. [8], Inpsmenko C.H.
[10], Kammixk M.I. [11], Kneitnep I'.b. [17], KoxenoBcbkuii JLI. [12], OmensiHoBu4
JI.O., Honmarosa I'.€. [13], [Tonymkin O.A. [14], Cokonenko T.M. [15], ConosiioB
AL [16], ®imunnoBa C.B., Hizsea C.A.[19], ®omina M.B. [20] ta Apoukin B.I
[21].

BinbuiicTe TOCHIAHUKIB PO3TISIA0Th EKOHOMIYHY O€3MeKy sK Oa)kaHWil CTaH
HIAIpPUEMCTBA — pe3ynbTar, a He npouec [1; 4; 19]. IIpore, Ha Kpamuii po3BUTOK
3aCJIyrOBY€ IiJIX1]I, 3ACHOBAaHUI Ha PO3IJISIAI €eKOHOMIYHOI O€3MeKH MiANPUEMCTBA K
nporecy.

HaiiGi1b11 po3MoBCIOIKEHUM BBA)KA€THCSI BU3HAYEHHSI €KOHOMIYHOI Oe3MeKu
HagaHe aBTopoM ['pyninum O.A.: «ExoHOMIuHA Oe3meka MiAMPUEMCTBA — 1€ TAKHUM
CTaH TOCMOJApPYOro CcyO’ekTa, y SKOMY BIH TpH HaWOUIBII edEeKTUBHOMY
BUKOPUCTAaHHI KOPIOPATHUBHUX PECYPCIB JOCATAE 3amoOiraHHs, MocialdiaeHHs abo
3aXMCTy BiJ ICHYHOYMX HeOe3mek Ta 3arpo3 abo HemepenOadyeHUX OOCTaBMH 1 B
OCHOBHOMY 3a0e3leuye JOCSTHEHHS Iled Oi3Hecy B yMOBaxX KOHKYpEHLII Ta
rOCIIOAAPYOro pU3UKy» [7].

VY nitepaTypi HEMa€ €IUHOTO MIAXOAY J0 BU3HAYEHHS MOHATTS €KOHOMIYHOT
Oe3neku MiAOpUEMCTBA. 3pOOMBIIM  y3araJlbHEHU aHaii3 HAyKOBUX Mpallb
BITYM3HSIHUX Ta POCIMCHKMX BUEHHUX MO JaHIi Temi, ki1acudikyemo po3ymiHHs EBII
3a CIUIBHUMM Ta BIIMIHHUMU pucamu (Tadi. 1).
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Ta0mung 1
CyTHICTb MOHSTTS «€KOHOMIUHA Oe3MeKa
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[&]
bnank [.O. [2] + + + +
I'iwosa H.1O. [5] + +
I'maguenko T.M. [6]
I'pynin O.A. [7] + + + +
3abpoacekuii B.H., n n
Kamyctin H.H. [8]
Inpsamenko C.H. [9] + + T
Kammuk ML [11] + + +
Kneiinep I'.b. [17] + + +
Koxenoscbkuii JI.1. n n
[12]
OwmenstaoBuy J1.O., n L
Jonmarosa I'.€. [13]
Homymkin O.A. [14] + + +
Cokonenko T.M. [15] + + + +
ComnogiioB A.L. [16] + +
Tumodees T.B.
b + + +
Haymosa JI.I". [18]
®dimunmona C.B.
, ’ + + |+
HizseBa C.A.[19]
®omina M.B. [20] + +
Spouxkin B.1. [20] + + +

TakuM 4YMHOM, TIPU PO3IJISIAI MUTAHHA MPO CYTHICTh MOHATTS €KOHOMIYHOI
0e3MeKr MOXKHA BUJLIUTH HA YOTUPHU OKpPEMHX HampsMKax. BiAmoBigHo 10 mepuioro
HanpsiMy, €KOHOMIUHA Oe3leKa PO3yMIEThCS SIK «CBOTO POJY» CTaH MiANPUEMCTBA
a00 e(hEeKTUBHOTO BUKOPUCTAHHS JIEPKABHUX PECYpCIB. 3T1IHO APYroro, eKOHOMIdHa
Oe3reKa THTEePIPETYEThCs SK Oe3MeKa MimpUEMCTBA, HOTO MOTEHIIANy 1 1HTEpPECiB.
SIK KOMILIEKC Pi3HUX MPOLECIB, CTAHIAPTIB, BIIHOCUH TOIIO PO3TJISIAI0THCS TTOHSTTS
€KOHOMIYHOi Oe3neku, 00'€JHAaHUX Yy TPETbOMY HaIpsMKYy. UYeTBepTuil HarpsiMOK
BKJIIOYa€ B ce0Oe BCI IHINI yYMOBH EKOHOMIYHOI O€3IeKH, sIKI HE MOXYTh OyTH
BIJIHECEH1 JI0 >KOJIHOTO 3 BWIIEC HABEJICHHMX. 3a 00 €KTaMH BIUIMBY Ha €KOHOMIUHY
Oe3mneky OuIblla KiUJTbKICTh aBTOPIB 30CEPEKYIOTh CBOIO yBary Ha BHYTPIIIHIX Ta
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30BHIIIHIX YMHHUKAX, XO0Ua 3YCTPIYAETHCS JIyMKa, 110 KOHIIEHTPY€E CBOIO yBary Ha
BCIX aCMEKTaxX JisSIbHOCTI MiANPUEMCTBA.
[logo pocArHEHHs IUIe, TO BOHU BIAPIZHAIOTBCS 3a HACTYMHUMH
HaATPSIMKaMH:
— cTabuibHE (PYHKI[IOHYBAaHHS MiANPUEMCTBA;
— BW)KUBAHHS Ta MPUCTOCYBAHHS;
— PO3BUTOK Ta BAOCKOHAJICHHS.
JlocnimHuky mepiioro HanpsiMKy, Taki sik Cokonenko T.M. [15], I'pynin O.A.
[7], T'tuoBa H.FO. [5], Ta 1H. 1l €KOHOMIYHOIO OE3MEKOI0 MiANPUEMCTBA PO3YMIIOTh
«OCOOJIMBHI CTaH» TOCMOAAPCHKOro Cy0'€kTa, B SKOMY BiH Mpaifoe. BusHaueHHIX
Coxkonenko T.M. Ta I'iuoBoi H.1O. na Biaminy Big ['pynina O.A., CynomiaroBa A.Il.
HAJAIOTh KPUTEPIi OIIHKK CTaHy MiANPUEMCTBA — TPAHUI MPUCTOCOBHICTD,
HMOBIPHICTh 3MIHM TapaMeTpiB 1 MOKAa3HUKIB €(PEKTHBHOIO BHKOPUCTAHHS
KOpIIOPaTUBHUX peCcypciB, BIAMOBIIHO. He y BCIX BU3HAUEHHSIX JAHOTO HAMPAMKY
HaJIaHO KpUTEepid 3a0e3nedeHHs1 Oe3MeKu MiANpUeEMCTBA. Y BU3HAauUCHHsX [5; 7] min
KpuTepieM 3a0e3nedeHHs O€3NeKM BHCTYNalTh KOHKPETHI I Oi3Hecy, WIO
JOCSTal0ThCs, BPaXOBYIOThCSI (DaKTOPU 30BHIIIHIX YMOB (KOHKYpPEHIIsl, pi3HI BUAH
pU3MKIB). Y NaHMX BU3HAYECHHSIX MOXHA MPOCTEXKUTH CHUIbHY JIOTIKY MIPKYBaHHS
nocmiaHukiB: [li BHU3HAYeHHS MOXKHA BITHECTH JIO CIUIBHOI JIOTIKHM apryMEHTIB
JIOCIIITHUKIB:
— ICHYE€ CyO’€KT,
— MAa€ CBOIO BHYTPIIIIHIO CTPYKTYDY,
— B3a€EMOJIi€ 3 HABKOJUIITHIM cepenoBuiem [10].
Yepes crienivni BIACTUBOCTI BHYTPIITHBOT CTPYKTYPHU CYO’ €KT 3HAXOIUTHCS
B MIEBHOMY «CTaHI1», III0 HA3UBAETHCS «Oe3MeKkay. Y TaKkoMy CTaHl MiANPUEMCTBO Ma€
MO>KJIUBICTh (DYHKIIOHYBaTH Ta JOCSTraTh CBOIX LUIEH MiJ HEraTUBHUM BILIMBOM
HABKOJIMIIIHBOTO cepeoBulna. Ha Hamr moris, HeA0CTaTHHO YBard 30CEPeKEHO Ha
caMOMYy CTaHI MIJNPUEMCTBA, HE 3aBXK/IM BU3HAYAIOTHCSI KOHKPETHI I[111, 1[0 TOBUHHI
OyTH JOCATHYTI UM B3araii BiJICyTHE Oynb-gKe MocuiaaHHs Ha HUX. HaiiOunpn noBHe
Ta TOYHE BU3HAYECHHS €KOHOMIYHOi Oe3meku B JaHomy Hampsmi nae ['iwoa H.FO.,
BBa)XAlOUM IMiJi €KOHOMIYHOI O€3MEeKOI0 CTaH MIANPUEMCTBA, IO JIOCATAETHCS
HaWO1IbII €(DEKTUBHUM BUKOPUCTAHHSIM PECYPCIB Y PO3MOPSKEHHI MiAIPUEMCTBA, B
yMOBaX MaKpOEKOHOMIYHUX Ta IHIIMX 30BHINIHBOIOCTIONAPCHKUX YMOBaX, IO
BHU3HAYAIOTh HAsIBHICTb, CKJIA]l TA IHTEHCUBHICTh BUKOPUCTAHHS IIUX PECYPCIB [5].
BusHaueHHss MHOHSTTS €KOHOMIYHOI Oe€3meKu, 0 3HaXOOUTh CBOE
BioOpaxkeHHs1 B poOoTax [9; 14] xapakTepu3y€eThCsi BUBUCHHS BAXJIUBUX (DAKTOPIB,
[0 BIUIMBAIOTh Ha 3a0€3MeYeHHS EKOHOMIYHOI Oe3neku. CHiTbHOI PHCOI0 ITUX
BU3HAYCHb € YMOBa 3/IMCHEHHS EKOHOMIYHOi Oe3neku uepe3 e(EeKTUBHICTD
BUKOPUCTAaHHA HAasBHUX PECYpCIB Yy AlsIbHOCTI mignpuemcTBa. OCHOBHa yBara
TOCIITHUKIB 30CEepe/KeHa Ha PECypCcHOMY 3a0e3leueHHl MiAmpueMCcTBa. ABTOPH
BBAXKAIOTh, IO Tij] ¢PEKTUBHUM BUKOPUCTAHHSM PECYpPCIB MOTPIOHO PO3YMITH TaKe
(yHKLIOHYBaHHS MMiAMPUEMCTBA, KOJIU 3a0€3MeUyeThCS MaKCUMallbHa Ta HalIIBUALLIA
MOJKJIMBICTh JOCSTHEHHS IOCTAaBJICHUX IuIeH. [[i¥icHO, HaMIdYCHI IUIaHM HE 3aBXKIu
BUKOHYIOTHCS TIOBHICTIO Ta B CTPOK, aJjie¢ MaKCUMallbHe HAOJIMKEHHS 10 HUX, MOXKHA
BBa)XaTH, K yCHIIIHO 3aBepiieHl. Ciij 3a3HaAYUTH, 10 €PEKTUBHICTh BUKOPUCTAHHSI
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pecypciB BHUCTyIlae, TUM HE MEHII, B SIKOCTI 3acO0y JOCSTHEHHS EKOHOMIYHOI
0e3neKu, a He 11 CyTHICTb.

Bimnsxos f./1. 1 Xapuenko C.A. [3], He po3riasaatoTh Takl BaXIUBI (GakTopH,
10 BIUIMBAIOTh Ha pOOOTY MIAMPUEMCTBA, K PO3BUTOK COLIAIBHO-€KOHOMIYHOTO Ta
PUHKOBOTO  CEpEJOBHMINA TMiANpHEMCTBA. He BKa3yeTbcs Ha  MOXKIHUBICTB
BUKOPUCTAaHHS HEKOPIOPATUBHUX PECYpCiB (Aep>KaBHUX, MPABOOXOPOHHUX) IS
JOCSITHEHHSI IIUJIEH MiJANPUEMCTBA, HE BKA3aHO, YW BXOAWTH MIBUAKUN AUHAMIYHHIMA
PO3BUTOK MIAMPUEMCTBA B TMOHATTS CTAOUILHOTO (DYHKIIIOHYBaHHS a00 CTIMKOIo
pO3BUTKY TianpueMcTBa. [li BUBHa4eHHS €KOHOMIYHOI O€3MEKH MarOTh MacHITaOHUN
Ta KOMIUIEKCHHI XapaKTep, BUBYAIOTHCS OCHOBHI MPOIIECH, SIKI BIUIMBAIOTH Ha
Oe3mneKy, aHali3yITh PO3MOIT 1 BUKOPUCTAHHS PECypciB mianpueMctBa. OCHOBHUM
HEJOJMIKOM € Te, II0 EKOHOMIYHAa Oe3leKa pO3IIIANAEThCA MyKe IMHPOKO — SK
MIPUCTOCYBAHHS 10 BIUIMBY 30BHIIIHBOIO CEPEIOBUIIA, TAaK 1 3a0€3MEUEHHS PECYPCIB
IiAIPUEMCTBA.

Iamm [7; 16] OTOTOXHIOIOTH TMOHSATTS O€3MEKH 13 TOHSTTIM «3JIaTHICTHY
HiMPUEMCTBA 3aXHUINATU CBIM MOTEHIIA Ta IHTEpeCH. [ 0JIOBHOIO OCOOJUBICTIO ITiET
«3aTHOCTD» — II€ B3araji BICYTHICTb YA MOXJIMBICTh YCYHEHHSI OyJb-sIKUX 3arpos,
SKi MOXYTh HETaTUBHO BIUIMHYTH HAa CKOHOMIUHY AaKTHBHICTh. Y BHW3HAYEHHSX
3a3HAYEHO, 10 SKIIO MiAMPUEMCTBO 3a JAOMOMOTOI0 CHCTEMH 3aXOJIIB 3aXUIIA€ CBOI
1HTEepeCH BiJl 30BHIIIHIX Ta BHYTPIIIHIX 3arpo3, TO caMe 11¢ 1 € eKOHOMIYHa Oe3reka.
Ane exoHOMIYHA Oe3reKa MOBUHHA PO3IIISAATUCS HE TIIBKHM K JIIKBIJIAISA 3arpo3 i
ajanTallis 10 30BHIMIHIX €KOHOMIYHMX yMOB, aJie 1 SK IOJINIIEHHS T'OCTI0IapChKO1
JUSTTBHOCTI TAHOTO MIAMPUEMCTBA Yepe3 BUKOPUCTAHHS PI3HUX CTpaTEriil.

3abponckuii B. [8] ocHOBHY yBary 3ocepeikye Ha TOMY, IO €KOHOMiYHA
Oe3reka — 116 KOMIUIEKC 3axOJliB, MpaBuUil (BIAHOCHH) Ta SIKICHUX 1 KUTbKICHUX
XapaKTepUCTHK, $IKI OepyTh O yBarud HEOOXIJHICTH 3aMo0IraHHA BHYTPIIIHIM 1
30BHIIIHIM 3arpo3aM MiANpUeMCTBA. TakUM YUHOM, aBTOpP HE pO3IISAae
KOHKYPEHTHI [IepeBarv, Xo4a caMe BOHU BU3HAYAKOTh CTaH EKOHOMIYHOI O€3MeKH.

IHnn miagxoau OO0 BH3HAYEHHS EKOHOMIYHOI O€3leKH IOLUILHO BUILIATH
okpeMoro rpymnorw. Tak, Tumodeer T.B., Haymosa JL.I'. [18] posrisgarotsh
€KOHOMIYHY Oe3MeKy sK CTaH, 0 OOMEXYEThCS LUIAMH a0o0 IIaHAMHU BHILOTO
kepiBHuITBa. lle BHU3HaueHHS He mnepeadayae ICHYBaHHS OyAb-SIKMX 3arpo3 s
nianpueMcTBa. [HI He 3a3HAYaI0Th MOYKJIMBICTD JOCSITHEHHSI KOHKPETHHX IIiIei a0o
YITKO 3a3Ha4a€ YMOBHU JIOCSATHEHHS METH, aje He BKazye cami nulsixu. CHuUIbHUM Yy
JTAHUX aBTOPIB € HEJIOCTATHE aKIEHTYBAaHHS yBarum Ha O3HaKaxX KPU30BOTO CTaHy, HE
3a3HAYAIOTHCA 1111, IO JOCITAIOThCS MiAnpueMcTBOM. [IoTpiOHO cKa3aTH, M0 TaKHi
HiIXi7 70 BHU3HAYCHHS EKOHOMIYHOI O€3MeKH MIANPUEMCTBA TIPAKTHYHO HE
BioOpaxkae camoi cyTi moHATTA. He BpaxoByroTbes BaxumBi (akTopu, 10
BIUIMBAIOTh HA TOCHOJAPChKY [JISJIBHICTh, Takl #AK (piHAHCOBA CTIMKICTb,
KOHKYPEHTOCIPOMOXKHICTh, CTIKa pUHKOBA MO3UIIS Ta 1H.

Sk 3a3HayYanoCh paHilie, y CTPYKTYypl MOHATTS OyJ0 BUIIICHO JBa BaXKJIMBUX
KOMIIOHEHTA, KI € YaCTHMHOI TEepMiHy €KOHOMIYHOI Oe3neku. Bonu € o0'ekramu
yBaru BIUIMBY Ta IUT, SKUX HEoOxigHO nocsart. Ilix o0’ekTtamu yBaru BIUIMBY
BBAKAIOTBCSA BCl (pakTOpu, WO MOXKYTh BIUIMBAIOTh Ha ()YHKIIOHYBaHHS
MiAMpUEMCTBA Ta/ab0 B3aEMOJIAIOTH 3 HUM. Y OUIBIIOCTI MalwThCid Ha yBasi
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BHYTpIIIHI Ta 30BHIIIHI 3arpo3u. Yepe3 Te, 1m0 B JITEpaTypl HEMAE YITKOIO
BU3HAYEHHS TMOHSTTS «3arpo3a», TOMY 3/€OUIbIIOr0 BOHO 3aMIHIOETHCS MOHSATTSIM
«HeOaxkaH1 3MiHUY. JlesKi BUCHI BXKUBAIOTh MOHATTS «BHYTPIIIHE CEPETOBUILEY, XOUa
caMe MiAMPUEMCTBO MOXKE€ 1 TIOBUHHO BHSIBJISITH, KOHTPOJIIOBATH Ta YyCYBaTH
BHYTPIILIHI JecTa0LIi3youl pakTopu. 3yCTpIUaeThCA TAKOXK TOYKa 30py [5], ska miA
00’€KTaMU yBaru BIUIMBY PO3yMi€ BCl MOJ1i (p1HAHCOBO-TOCTIOAAPCHKOI JISUIBHOCTI
HIANPUEMCTBA. Y  BHU3HAYEHHSAX 3a3HAYAIOThCS KOHKPETHI MOl AISUTBHOCTI
H1JIPUEMCTBA, X0Ua BOHH MOXKYTh 1 HE MaTH MICIIE€ B KOHKPETHOMY MPOMIKKY 4acy.
Tox mig 00’€KTaMH yBaru BIUTMBY CJI1J] PO3YMITH MOCTIHHY 3MiHY HaBKOJHUIIHBOTO
CEpeNIOBHUINA, AK€ MIHJIUBICTh HABKOJMIIHBOTO CEPEOBHUINA CIIJ PO3IIISAIATH SK
MOCTIMHUM CTaH, a MOCTIHHICTh MPOTITOM JICSIKOTO Yacy — sIK TAMYaCOBUM CTaH.

CrocoBHO 11iIel, MmO (IrypyroTh Yy BH3HAYEHHAX, iX MOXKHA KJiIacu(iKyBaTH
BIJIITIOBITHO 0 METH:

— cTabuibHe (PYHKIIOHYBaHHS mianpueMctsa [5; 7; 14; 18];
— BIDKMBAHHS Ta MPUCTOCYBaHH: [9];
— PO3BHUTOK Ta BAOCKOHANICHHS [5; 9; 19].

Buainstoun 1, OUTBIIICTh JOCHIAHUKIB BKa3ylOTh KOHKPETHI 3ajayi, IO
NMOBUHHI jnocsaratucs. [1oTpiOHO BpaxoByBaTH, IO BOHM MOXYTb OyTH PI3HUMH Y
KOPOTKOCTPOKOBOMY Ta JOBIOCTPOKOBOMY HEPIO/II.

VY3araapHIOOYM PO3MISIHYTI MIJAXOAU JI0 MPOOJIEMH EKOHOMIYHOI Oe3neKu
HiIPUEMCTBA, 3pPOOMMO HACTYIIHI BHCHOBKM. Ha ChOTOAHINIHIA J€Hb MOHSATTS
E€KOHOMIYHOi O€3MeKHu PpO3IIIANAEThCA Jy’)K€ IIHPOKO, B  PE3yJIbTaTli dOro
PO3MHUBAETHCS CaMa CYTHICTh BHU3HA4YE€HHS, a00 HAATO BY3bKO, HE PO3KPUBAIOYH
€KOHOMIYHOTO 3MicTy TepMiHy. JKomHe 3 HaBeJICHHMX BH3HAY€Hb HE MOJKHA
3aMepeyuTH, Ta 3 )KOJJHUM HE MOKHA IMOTOJIUTUCH MTOBHICTIO.

PosrnsnyBmm  icHyrO4i TIAXOAM A0 TOHSTTS EKOHOMIUHOI  Oe3meku
MiIPUEMCTBA, BBKAEMO, IO HAWOUIBII €MHMM 1 TOBHUM € Bu3HaueHHS T.b.
Irmamkinoro Ta A.JI. Illaroxima [10], ame i BoHO mOTpeOye MOMOBHEHHS Ta
YTOYHEHHS.

Tak mig exkoHOMIYHOK O€3MEKOK MPOIMOHYEMO PO3YyMITH BJIacHE CTaH
€KOHOMIYHOI CUCTEMH, 110 XapaKTEPU3YEThCS HASIBHICTIO KOHKYPEHTHHUX IepeBar, siki
JOCSTalOThCsl €(EKTUBHUM BHUKOPHUCTAHHSAM ICHYIOUMX BJACHUX Ta 3alydeHUX
peCypcCiB, CBOEYACHUM BIIPOBAHKCHHSIM KOMIUIEKCY 3aXOJiB 3 METOI0 MIATPUMAHHS
HOpPMaJIbHUX YMOB TMPAlE3JaTHOCTI CHCTEMH Ui MaKCHUMAaJbHOTO JOCSTHEHHS
MOCTABJICHUX IUJIEH y KOPOTKOCTPOKOBOMY Ta JOBIOCTPOKOBOMY TEPiOJl B yMOBaX
MOCTIMHOT 3MIHA HaBKOJHUIITHLOT'O CEPEIOBHUIIIA.
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