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VY cydacHHX ymMOBax 3pOCTaHHSI BapTOCTI i IHTEHCUBHOCTI CIIOKUBAHHSI €HEPrOpecypciB, B
VYkpaiHi BUHUKa€e LUIMNA CHEKTp MpoOsieM 1100 iX OOMIKY 1 KOHTPOJIIO, CTBOPEHHS €(PEKTHUBHUX
MEXaHI3MIB CIIOKHBAHHS, PETYIIOBaHHS Ta (PIHAHCYBAHHS, YCIIIIIHA pealli3allisl SKUX MOB’s3aHa 3
YIPOBAHKEHHSIM NPOEKTIB Y Pi3HI T'ay3i IPOMUCIOBOCTI.

VYkpaiHa Ma€e 3HAYHUN €HEePreTUYHUN MOTEHIiall, SKHIl BUKOPUCTOBYEThCSA HEIOCTaTHHO. [1is
3HWJKEHHSI CIIO’KMBAaHHS MNajuBHO-eHepreTHuHux pecypciB (IIEP), eneproemHocTi HaiioHaabHOT
€KOHOMIKH MPAKTUKYIOTh 3aCTOCYBaHHS IHBECTHIIMHUX MPOEKTIB y chepl EHEPreTUKU SK OJUH 13
MPIOPUTETHUX HANPSAMIB JIep>KaBHOT MOJITUKHN YKpainu [1].

[IpoexTHe ¢iHAHCYBaHHS € OKPEMHM HampsiMoM 1 (opmoro peanizaiii GpiHaHCOBO-KPEIUTHUX
BITHOCHH HOr0 y4acCHHKIB 13 IPUBOJY OpraHizauii Ta 3A1iCHEHHs (piHAHCYBAHHS IHBECTULIHOTO
npoekty. Jxepenamu mnoramieHHs 3a00proBaHOCTI MpPU LBOMY BHCTYHAlOTh T'POILIOBI MOTOKH
reHepOBaHl MPOEKTOM 1 IPOLIOBHM BHpa3 10Xody Y (QopMi €KOHOMIi, OTpUMAaHOI B pe3yJbTaTi
BIIPOBA/IPKEHHS TEXHOJIOT1i eHepro30epexKeHHsI.

Oco0nMBOCTSAMU 1HBECTULIMHUX MPOEKTIB 13 €Hepro30epeKeHHs €: MOXJIMBICTh peaizaiii
O13HeC-171ei O BMPOBAKEHHIO €HEPrOOMIaHOT TEXHOJIOTI «IIij] KIF0Y» 03 MOYaTKOBUX BKJIAJCHB
3aMOBHMKA; KOMIIEHCAIll BCIX BUTpAT Ha MPOEKT 3a PaxyHOK €KOHOMIi, OTPUMAaHOI B pe3yJbTari
BIIPOBA/PKEHHSI TEXHOJIOT1i E€HEeproola/KEHHS; OpraHizaiis 3A1HCHEHHS IPOEKTIB 4epes
CreliagbHy EHEpProcepBICHY KOMIIaHII0, OaHK, $KI HECYTh OCHOBHI IIPOCKTHI pPH3HUKH;
eHeprocepBicHa KOMIaHisl (IHAHCYe BUKOHAHHS MPOEKTY 1 FapaHTye LMOPIYHY €KOHOMIIO KOIITIB;
TepMiH peanizamii MpPOoeKTy B Mexax Big 5 g0 15 pokiB; cdepa peamizaiii HpOeKTIB i3
eHeproszoepexxeHus [2].

JxepenamMu (iHaHCYBaHHSI IMPOEKTIB 13 €HEepro30epeXeHHs MOKYTb OyTH BITUM3HSHI Ta
iHo3eMH1 Oanku, [lepxaBHuil ¢oHa eHepro3depexeHHs, noprdenbHi GoHaM, npuBatHi (OHAH,
(GoHaM TOTIOMOTH, CTPAaX0Bi Ta cTpaTeriyHi iHBecTopu. [IpH 11bOMy KOKEH 13 KpeUTOPIB Ha/la€ Taki
KOLITH HA BUT1IHUX JUIs ce0e yMOBax.

[HHOBaMIMHA OISUIBHICTD Y cepl eHepreTUKU YKpaiHH 1 3apyODKHUX KpaiH CYNPOBOIKYETHCS
3alydeHHSIM  KaliTaJlOBKIIAJeHb, pPO3MIPH SKUX BHU3HAUYAIOTBCA 3MICTOM 1 MaciiTabom
eHepronpoexTiB. Bonu 31iiicHIOI0TECS Y GOpMi BKIIaJIeHb KOLITIB y BIATBOPEHHS! OCHOBHUX (POH[IB
LUISIXOM HOBOTO OYIIBHUIITBA, PO3LIMPEHHS, PEKOHCTPYKIIIl, TEXHIYHOIO MEPEOCHAICHHS II0YNX
MIANPUEMCTB, a TaKOX BIPOBAIKEHHS EHEProoIlaJHUX TEXHOJIOTIH 1 mpoekTiB. PIHAHCYBAHHS
MIPOEKTIB 13 €HEepro30epeKeHHs 3/IICHIOEThCS KPEAUTHUMH Ta €HEProCepBICHUMHU KOMITAHIIMU:
UKEEP, ESCO, €BbPP, CsiroBuii 6ank (Cb), Ykpaincbkoro 6anky po3Butky (YBP), WNISEF,
DENA. MixHapoHi ¢pinaHcoBi yctaHoBU (MDYVY), €Bponeiicbkuii 6aHK peKOHCTPYKLIT i PO3BUTKY
(€BPP), Asiarcbkuii 6ank po3BuTKy (ABP). 3oxpema, M®Y HanatoTe (piHAaHCOBY HIATPUMKY
IIPOEKTaM JIEP>KaBHOT'O CEKTOpa 3 BHUIOJIaMU B YaCTHUHI €HEProe(eKTUBHOCTI, 3 BUKOPUCTAHHAM
TaKuX 3ac00iB: MO3UKOBE (hIHAHCYBAHHS, BKJIaJIaHHS 3acO0IB B AKI[IOHEPHUM KaIlliTaj; TeXHIYHa
JI0TIOMOTa; YaCTKOBI1 rapaHTIii BiJ] IMEH1 Iep>KaBHOI opraHizallii.

Haii6inpm npioputeTHuM Mae OyTH (iHAHCYBaHHS MOJAEpHI3allli, pEeKOHCTPYKI[li Ta HOBOT'O
OyIIBHUIITBA EHEPreTUYHUX OO €KTIB 3a pPAaXyHOK 3aJydeHHs NpPHUBaTHUX 1HBECTULIH 13
MIHIMI3alli€l0 HaBaHTakeHHs Ha Oromker. Lle mModke 37ilicHIOBATHCS HUIAXOM IPOJAXy IaKeTiB
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aKIIH MAMPUEMCTB 13 BIIKPUTOIO MPOIMO3HUIIIEIO IIHU 32 MPUHIIMIIOM ayKI[IOHY, a TAKOXK 32 PaXyHOK
3aly4eHHs IHBECTHIIIM y KamiTal B MeKax JIep>KaBHO-IPUBATHOTO MapTHepcTBa [3].
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