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- CIIZIKYBATH 32 OHOBJICHHAM OOCIYrOBYIOYMX T4 PEMOHTHUX CIIY>XKO Ha BUPOOHHUIITBI Ta
30yTy HPOAYKIILIi.

KpiM nepepaxoBaHUX OCHOBHHUX HAIpPSAMKIB TIABUIIEHHSA €(EKTHBHOCTI CHCTEMH
VIPABIIHHSA 30BHINTHBOSKOHOMIYHOK ISTIBHICTIO IMIIIMPHEMCTBA, BeJIUMKAa yBara MOBHHHA
OyTy TmpualIcHA OIIHIII PHU3UKIB 1 (OPMYBAaHHIO CHCTEMM OC3MCKK MiANPUEMCTBA,
YJIOCKOHAJICHHIO METOJ(IB PO3pOOKH Oi3HEC-IuIaHiB, (OPMYBAaHHIO CIIOCOOIB 3aydeHHS
1HO3EMHUX IHBCCTHIIIM, METOJAMKAM OLIHKK ¢(PCKTUBHOCTI 30BHIITHLOCKOHOMIYHOT HisIIbHOCT1
OianpreMcTBa. [4]

Bucnosxu ma nepcnexmugu nooanvuio2o possumxy. OTxKe, eKCTOPTHUN TOTeHIlial
OiIIPUEMCTBA CITIJT PO3TIAJATH SIK CYKYMHICTH HOTO MOMJIMBOCTCH IIOAO 3IHCHCHHS
SKCIIOPTHOT AisIbHOCTI. PO3BHTOK €KCIIOPTHOIO MOTEHIIAIY TPOMHUCIOBOTO HIIIPUEMCTBA €
HeoOxigHOW ymoBow Jyis poswupenHs 3EJ. PO3BUTOK EKCIIOPTHUX MOKJIMBOCTEH [acThb
3MOTy 3a0e3Me4YUTH He TUIbKH BHXIJ ITIANPHEMCTBA Ha HOBI 3apyODKHI PHUHKH, ale
3ane3neunTh e(EeKTUBHY CKCIOpPTHY [iSUIBHICTH B yMOBax 3pocTatodyoro mnonurty. Bix
aHATI30BaHUX PE3YJbTATIB CKCIIOPTHUX MOXJIMBOCTCH MIIIPUEMCTBA 3QJICKUTH BUOIP
BapianTy #oro ekcrnoprtHoi crparerii. PO3BHTOK MOMUIMBOCTEH MIAIPHEMCTBA MAE
3a0e3MeunTH 3MIITHEHHS MOTEHIIIATY B MaHOyTHBOMY.
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AHAJIITUYHI MOKJIMBOCTI ITIOKA3ZHUKIB YTBOPEHHSA 10X0O4Y
CUCTEMMU HAHIOHAJIBHUX PAXYHKIB

Hayxoso-oocnionuil exonomiunui incmumy Minekonomposzsumxy Yxpainu m, Kuie

AHaii3 3BEICHUX MAaKPOCKOHOMIYHMX ITOKA3HUKIB Ta IX B3a€MO3AJICIKHOCTCH B
JUHAMILI JIa0Th MOXJIMBICTH 3JIHCHUTH OLIHKY €KOHOMIUHOT MOJITHKH, 110 Pealli3yeThbCs
YPpSAIOM, BUSBUTH MPOOIEMHI «TOUKI» PO3BUTKY Ta CBOEYACHO PO3POOUTU KOHKPETHI 3aX01
1010 YCYHEHHS a00 MiHIMi3aIlii BUSBJIEHUX MPOOIeM.

OcoOnuBe Miciie B CUCTeMi MaKpOCKOHOMIYHOI'O aHalli3y, Ha MOIO JIYMKY, ITOBHHHI
[OCIIaTH MAaKPOIOKA3HUKU YTBOPCHHS JIOXOJYy 3a CEKTOpaMu eKOHOMiku. Haxanb, Ha
CYyJacHOMY eTalli 3a3HauyeHUM MOKa3HUKaM MPHAUBIETHCSA TOCUTh MaJIO YBaru, po3riisagaTH ixX
HEOOX1IHO CHCTEMHO Ta KOMIUIEKCHO, a HE [TOOIMHII.

OcHOBHMM pKepenoM (GOpMYBaHHS JIOXOJIB JUIS TOCHOJAPIOIOYMX CYO0’€KTIB Ha
MakpopiBHI € BaJloBa Jl0jlaHa BapTICTh Ta HajaHl CcyOCcUil, sIKI B IIPOIECI BUKOPUCTAHHS
IHCTUTYLIHHUMH CEKTOPAMHM CKOHOMIKM HaOyBaioTh (OpMH OILIaTH Mpami HaHMaHHX
MpaIiBHUKIB, IHIIMX YUCTHX IMOJATKIB, ITOB’I3aHUX 3 BHPOOHHUIITBOM, BaJOBOTO MPHOYTKY,
3MIIIAHOTO JIOXO/AY. 3a3HadeHl MOKa3HMKM 3HAMIIM CBOE BiZIOOPAKEHHS B paxyHKY
yrBopenHs foxony CHP, B skoMy BOHU PO3risAaioThes SK B [IJIOMY 1O €KOHOMIIl], TaK i 3a
IHCTUTYLIHHUMH cekTopamH (Tadi1. 1), a TaKOXK BHIAMH €KOHOMIYHOT TisUIbHOCTI.
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Taomuis 1

PaxyHOK yTBOpeHHS 10X0.1y 33 IHCTUTYHIHHIUMH CEKTOpaMu eKoHOMIKH, 2011 pik, MIIH.TpH.

IHCTUTYIi#iHI CEKTOPU €KOHOMIKH Oriara Best
Hedinan- dinan- 3arajb- Jlomaiu- Hexomep- nocayr €KOHO-
COBI COBI HOT'O Hi TOC- iimi (dinanco- Mika
KOpIo- KOpIo- | JepXkag- mojap- oprai- BHX
pauii pauii HOT'O crea (AT") | 3amii, mo rocepen-
yIpag- obciyro- HHKIB
JHHS Byfors I
Pecypcu
Banora momana 704478 63348 175709 216218 5697 -45649 | 1119801
BapTICTh
Yceporo 704478 63348 175709 216218 5697 -45649 | 1119801
Buxopucranus
Oruiara rpati
HafiMaHUX 436352 28159 157588 10690 3933 636722
MpalliBHUKIB
THmmi moyaTky,
0B’ sI3aHi 3 16685 677 189 2049 341 19941
BHPOOHHUIITBOM
Wi cyOcuaii,
OB’ sI3aHi 3 -15530 - - -115 - -15645
BHPOOHUIITBOM
Basoswuii npuody-
TOK, 3MillIaHUi 266971 34512 17932 203594 1423 -45649 478783
JIOXO]T
Ycboro 704478 63348 175709 216218 5697 -45649 | 1119801
Yucrtnii mpudy-
TOK, 3MillIaHUH 168423 29970 0 200230 0 -45649 352974
JI0XO1T
CexropHa ctpykrypa BB, %
Basiosa onana 100,0 100,0 100,0 100,0 100,0 100,0 100,0
BapTICTh
OrmutaTa mpari
HaliMaHUX 61,9 44,5 89,7 4.9 69 56,9
IIPaLiBHUKIB
T momaTkw,
noB’s13aHi 3 2,4 1 0,1 0,9 6 1,8
BHPOOHHUIITBOM
T cyocunii,
[IOB’s13aHi 3 -2,2 -0,1 -1,4
BHPOOHUIITBOM
Basonit
npudyTOK, 37,9 54,5 10,2 94,3 25 100,0 42,7
3MIMIAHUH TOXOJ

IlikaBUM € MOPIBHSIBHUN aHali3 cekTopHOi cTpykrypu BJIB ta crpykrypu BJIB 3a
cekropamMu exoHomiku (puc.l). HeoOxigHo 3a3HayuTH, MO0 Yy CEKTOpi HediHaHCOBUX
Kopropaiii popmyerbes naibiibia yactka B/IB B nutomy o exonowminti (61% y 2011 p.),
npore B cekropHoMy posmoxauri BB crocrepiraroTbCsi TCHACHIIT NPH SKUX IICPEBAKAE
oriaTa mpari HaiMaHUX TpamiBHUKIB (61,9%), fka € BHIIOI 3a 3araJlbHOHAIIOHATBHHH

piBeHb Ha S5 IL.I., HATOMICTh BaJOBHH MNPUOYTOK,

3MIMIaHUA JO0XO0H, SKUH € OCHOBHHUM

JDKEpeJIoM 1HHOBAIIMHO-1HBECTUIIIMHOTO PO3BUTKY MiANMPUEMCTB Ta YCTAHOB JIAHOTO CEKTOPY
cKi1aJia€e Bcroro 37,9%.
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Puc.1. Ctpykrypa BanoBoi JoJaHOI BapTOCTi 3a ceKTopaMu ekoHoMiku, 2011 p., %

B mporeci aHaMITUYHUX OCIHIDKCHD JOLUIBHO 3BEpTAaTH OCOOJIMBY yBary Ha OOCSTH
noJaTKiB Ta cyOcuuiii B cekropHomy po3pisi. Tak, CHP 103Boiisie BU3HAYNTH Ti IHCTHTYLIHHI
CEKTOPH €KOHOMIKH, IO OTPHMYIOTh HaWOuIbmi oO0card cyOculIii Ta TOPIBHATH
e(EeKTUBHICTh X IISUIBHOCTI 3 IHIIMMU cekTopamu. HaromicTh iHQopMariiss mpo criiadeHi
MOJaTKU Ha BHPOOHUIITBO Ta IMIOPT B OKPEMHUX CEKTOpPaX EKOHOMIKM Ta B IIIOMY IO
CKOHOMIII Ja€ MOKJIMBICTb BHU3HAYUTH X IUTOMY Bary B 3arayibHiii CyMi BHKOPHUCTaHHUX
noxoniB. Takuif aHai3 JO3BOJIAE IEHTPATLHUM OpraHaM BUKOHABYOI BIaIU IMPOAHATI3yBaTH
MOJATKOBY IOJITHKY II0 BIZHOMIEHHS JO OKPEMHUX CEKTOpiB Ta BHIIB €KOHOMIYHOI
JUSUTBHOCTI, a TAKOX B IIJIOMY IO YKpaiHi.

MosksuBocti CHP 103B0JIIIOTH BUJIUINTH JiBa OCHOBHUX HAUPSIMM aHAII3y IOKa3HUKIB
JaHOTO PaxyHKYy, - 1I€ CTPYKTYpHUH aHalli3 (BU3HAUYCHHS TUTOMOI Baru B 3aralibHOMY 00cCs31
B/IB moxoniB HaliMaHUX IpalliBHUKIB, JOXOTIB IIIMPUEMCTB Ta OpraHizalili CeKTopy
He(iHAHCOBMX KOpriopalliif, cexTopy (IHAHCOBHX KOpMOpaIliif, 3aradbHOTO JIepP>KaBHOTO
VOPABIIHHS Ta CEKTOPY HEKOMEPIIIMHUX oOpraHizaiii), a TaKoX JOCIUDKCHHS JUHAMIKHA
MIOKA3HHUKIB PAXyHKY YTBOPCHHS JIOXOLY.

3iiiCHEHHS CTPYKTYpPHOI'O aHalli3y JO3BOJISiE IpoaHallidyBatu crpykrypy BJ/IB 3a
(haKTOPHUMH J0XOJaMHU, IOCIITUTH MpolechH (GopMyBaHHS BaJIOBOTO IPHOYTKY, 3MIMIAHOIO
JIOXONY, & TAaKOXK JIep KaBHY OFO/PKETHO-TIOIATKORY MOJIITUKY B YaCTHHI HAJTaHHSI CyOCH/Till Ta
OTPHUMAaHHS T10JIaTKIB.

3a JaHMMHU JAHOTO PAaXyYHKY MOYKHA TAKOX 3JIHCHUTH OLIHKY 3apruiaromicrkocti BB
Ta npudyrkoMicTkocti B/IB, ski XapakrepusywoTth obcar B/IB Ha 1 rpH. ormtatu mpari ta 1
I'PH. BAJOBOTO MPUOYTKY BiAMOBIHO.
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Puc. 2. 3apruaromictkicTs Ta npudyrkomictkicts B/IB 3a cekropamu ekonomiku, 2011 p.
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3 MeTOr0 OUIbIl IPYHTOBHOrO aHaiizy nokasuukie CHP nouineHo iX 1omoBHIOBaTH
CaAMOCTIHHUMH pO3paxyHKaMH CTPYKTYpH JOXOIIB HaceleHHSA. Hampuiman, TakuMu
pO3paxyHKaMH MOKYTh OyTH BHU3HAYEHHS YacTKU [OXOJIB HACeJIeHHsS B TpOIIOBIH Ta
HaTypalbHiA GOopMi, YACTKM OIJIATH Mpaill pi3HUX KaTeropid HaiiMaHMX MpaIiBHUKIB,
CHIBBIJIHOIICHHS 3apo0iTHOI IUIATH KEPIBHUKIB IIIIPUEMCTB Ta IHIIUX KaTETropid
npamiBHUKIB. [laH1 aHATITHYHI JOCIIIPKEHHS TAKOX MOJKIIMBO JOIIOBHUTH PO3PAXYHKAMHU, SKi
XapaKTepU3yITh MOKA3HUKU PaXyHKY YTBOPEHHS JHOXOIYy Ha OJIHOTO 3aifHATOro Ta Ha OJIHOTO
MEIIKaHI KpaiHu, MOKa3HUKaMH 3apIulaToBi/IIadi, 3pOCTaHHS CepPeTHhOMICIUHOT 3apo0iTHOT
IIaTy 32 BUJAMHM CKOHOMIYHOI JiSUIbHOCTI, TIOPIBHAHHS TEMITIB 3POCTaHHS MPOJAYKTUBHOCT1
npari 3 TeMIIaMH 3pOCTaHHs OIUIATH IPaLli TOILIO.

Takum 4WHOM, aHali3 [IOKA3HMKIB pPaxXyHKy YTBOPEHHs [JOXOIy 3a CEeKTOpamu
€KOHOMIKHM Ta BHJIAMU €KOHOMIYHOI TISUTbHOCTI JO3BOJIS€ BUSHAYUTH CEKTOPHY Ta raly3eBy
CTPYKTYPH 3arajbHOTO OOCATY JOXOJIB BiJl PI3HUX BHU/IB CKOHOMIYHOI JiSZTBHOCTI,
[IpoaHaji3yBaTH CHIBBIHOIICHHS 4YaCTKM OKPEMHUX CEKTOpIB Ta BHJIB JUSJIBHOCTI Yy
dopmyBanui BJIB. Kpim Ttoro, amani3 aumnamiku mnoxasuukie CHP nae moximsicTs
BU3HAYUTH OCHOBHI TEHIEHIi B PO3MOAUTBYUX TpoOIecax, pO3paxyBaTH CTPYKTYpHi
3pYIIEHHST B PO3MOJLI JOXOJIB, JIOCTIUTH JUHAMIKY 3MIH e(pEeKTHUBHOCTI BHKOPHUCTAHHS
JKMBOI Mpalli Ha OCHOBI aHaIi3y croiBBiHOMICHb TemmiB 3MiHu BJIB, ommatu mpari, yuctux
[OJATKIB Ta BAJIOBOr0 INPUOYTKY, 3MIIIAHOIO JOXOJY, BH3HAYHUTH CEKTOPHI OCOOIMBOCTI
JUHAMIKM TOKA3HUKIB PAXYHKY, & TaKOX CIIBBIIHOLICHHS TEMIIB POCTY OIUIATH Ipaui Ta
BaJIOBOTO MPHOYTKY, 3MIIIIAHOTO JTOXOY.
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METOIUYHI 3ACAIA OBJIKY TA KOHTPOJIIO BUKOHAHHSI
[HBECTULHIMHOI'O NPOEKTY INPOMUCJIOBOI'O HIAITPUEMCTBA

Ooecvkuii HayioHanbHUll noaimexuiunul yuisepcumem, Odeca

[HBecTHLIT BiNIrpaloTh HEHTPAIbHY POJb B €KOHOMIYHOMY PO3BHUTKY KpaiHH, BOHH
BHU3HAUYAlOTh 3arajibHe 3pOCTaHHS 11 €KOHOMIKHM. [HBeCTHIHA MiSUTbHICTh TPOMHUCIOBUX
MiJIIPUEMCTB, TIOB’s13aHa 31 3JICHEHHSAM KaIiTalbHUX IHBECTHINIM 1 Mac BUKITIOYHO BAJKIIUBC
3HAYCHHS, OCKUIBKA CTBOPIOE OCHOBU ISl CTAOUIBHOTO PO3BUTKY CKOHOMIKM KpaiHu.
Po3BuTOK y KpaiHi IHBECTHIIIHHOTO TOTEHIliaATy Ta pedopMa OyXralrepcbKoro OOIIKY
COPUYMHHIIA aKTUBI3AIII0 JOCIIIKEHb MOA0 OOJNIKY Ta KOHTPOJIO BUKOHAHHS KamliTaJlbHHX
IHBECTHIII TPOMUCIOBUX MIAMPUEMCTB, a/DKC JUISI MPUWHATTA TAKTUYHUX 1 CTPATETiUHHX
pillicHb 3 YIPaBJIiHHS KaIliTAILHUMHU IHBECTHIISIMH HEOOXiJHA CBO€YacHa, MOCTOBIpHA
aHayituyHa HpopMalis, ska Moxe Oyru 3abeszneueHa juile OyXrajJiTepcbkuM OOJIIKOM Ta
Oe3mocepeIHbO 3aIeKUTh Bi HOTO AKOCTI. TOMY yIOCKOHAJIEHHS T€Opii 1 MPaKTUKH BEACHHS
00JTiKy 1 3/TIMCHCHHS KOHTPOJIIO OTIEparliii 3 KamiTaIbHUMHU 1HBECTHUIIISIMA B CY4aCHUX yMOBAX
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