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Po3puB y uaci Mixk HaAXOIKEHHSM ILIATEXKIB 1 MOMEHTY
Hepexoqy IpaBa BIACHOCTI Ha HPOIYKIIIO, TOBAapH, POOOTH,
MOCIIYTH 3aBXIM € HACIIJIKOM BHHUKHEHHS Je0ITOPCHKOI
3aboproBaHocti. CtaH, po3Mip Ta SKICTh JeOITOPCHKOL
3a00proBaHOCTI MaroTh ICTOTHHH BIUIMB Ha pe3yJbTaTH
ONEepaTHBHOI  JiSJIBHOCTI  Cy0’€KTIB  rOCHOAApIOBaHHS, 1,
BIJMOBIIHO, Ha iX 3araybHUN (iHaHCOBMH cTaH. B craTTi
POSIIHYTO pi3HI MOXOMW BITYM3HSAHHX Ta 3apyOiXKHHX
HaYKOBIIiB b1 (o) BU3HAYEHHS TIOHSITTS ne6iTOpChKOT
3a00proBaHOCTI Ta MWOrO TPAaKTyBaHHS y HOPMAaTUBHHX
nokyMeHTax. [IpoBeneHo aHaii3 CKiaay, JUHAMIKH, CTPYKTYpH
Ta JIKBITHOCTI JAe0iTOpCBKOI 3a0OpProBaHOCTI HA IPUKIALI
YMOBHOTO i IIIPUEMCTBA.

Kniouosi crosa: nebiTopchka 3a00proBaHiCTh,
BIJICTPOUCHHS IJIATEXKY, 1HKAacallis 3a00proBaHOCTI, TOBapHHHA
KPEINT, KPESIUTHHUI PU3HK, IUIATDKHA TUCIMILTIHA

npobremu

Tpynuna U.M. Teopemuueckue u npakmuueckue npooiemvi
NpUBHAnUs 0eOUMOPCKOU 3a00AHCEHHOCTIU.

PazpeiB BO BpeMEHH MeEXAy MOCTYIJIEHHEM IUIATE&XeH U
MOMEHTa Iepexoia IpaBa COOCTBEHHOCTH Ha IPOIYKIIMIO,
TOBapbl, pPaboThl, YCIYrW BCerAa SBISAIOTCS CIEICTBUEM
BO3HUKHOBECHHsI JeOHTOpCKOil 3amomkeHHOcTH. CocTosHUE,
pasMep U Ka4ecTBO JeOUTOPCKOH 3a0JDKCHHOCTH OKA3bIBAIOT
CYIIECTBEHHOE BJIMSIHUE HAa  pe3yJbTaThl  ONEPaTHBHOI
JEATENbHOCTH CyOBEKTOB X034iICTBOBaHUSA, U, COOTBETCTBEHHO,
Ha UX ofmee (GuHAHCOBOE cOCTOsSHHUE. B cTaThe paccMOTpeHBI
pa3IMYHbIE MTOAXO/bI OTEUECTBEHHBIX H 3apyOeKHBIX YUEHBIX K
OIPENIeSICHUIO TTOHATUS JIEOMTOPCKOM 3a/I0JDKEHHOCTH M €ro
TPaKkTOBKM B HOPMAaTHBHBIX JOKyMeHTax. Ilposenen ananms
COCTaBa, AUHAMUKH, CTPYKTYPbl U JIMKBUIHOCTH NEOUTOPCKOM
3aJI0JDKEHHOCTH Ha IPUMEPE YCIOBHOTO MPEANPHATHS.

Kniouesvie crosa: neburopckas 3a10JKEHHOCTb, OTCPOUKA
IiaTexa, MHKaccalMsl 3aJ0JDKEHHOCTH, TOBApHbIH KpemuT,
KPEIUTHBIN PUCK, IUIATEXHAs! JUCIUILINHA

Trunina ILM. The theoretical and practical problems of

recognition of receivables.

The time gap between receipt of payments and transfer of
ownership of the products, goods, works, services are always
the result of the receivables. Condition, size and quality of
accounts receivable have a significant impact on the operational
results of business entities, and thus on their overall financial
condition. The article considers different approaches of
domestic and foreign scientists to the definition of receivables
and its interpretation in the regulations. The analysis of the
composition, dynamics, structure and liquidity of receivables
on the example of the conventional enterprise.

Keywords: receivables, deferred payment, debt collection,
trade credit, credit risk, the payment discipline

Cy4acHMX €KOHOMIYHHMX  yMOBax, IO

XapaKTepU3yrThCA HecTaOlIbHICTIO

PO3paxyHKOBO-IUIATIKHOT ANCHUIUTIHE MIiX

KOHTpareHTaMu, aHalli3 CTaHy ae0iTopchKol
3a00proBaHoOCTi Ta YHpaBIiHHSA HE, HaOyBarOTh
ocoOnmBoi  3HauuMmocTi. [IpudnHaMu 3aTpUMKHA B
pO3paxyHKax MOXKHA BBKATU CIaji BUPOOHHUIITBA Ta
0aHKpYTCTBO 0ararboX YKpaiHCBKHX IiAPHUEMCTB,
IO € HACHIAKOM TMOpYIIeHHS C(HOPMOBAHUX
E€KOHOMIYHHUX 3B’S3KIB Ta PO3PaxXyHKOBO-IUIATIXHUX
omepamniii MK Ccy0’€KTaMH TOCHOAaproBaHHA. Taka
CHUTyallisli HPU3BOJMTH 10 3POCTaHHA JeOITOPCHKOT
3a00prOBaHOCTI.

AHaJIi3 0CTaHHIX J0CTiMKeHb Ta myOJikamii

BuHUKHEHHS Ta 3aTOCTPCHHSI TUIATKHOI KPHU3U B
YkpaiHi coHyKajao 6araTboX BYEHHX Y CBOIX IPaIsax
MPUIITUTH yBary caMe I mpoOieMi, ska craja
HACJIIIKOM 3pOCTaHHs J1e0iTOPChKOI 3a00proBaHOCTI
Ha BITYM3HSAHHX IMANpHEMCTBA. Tak, KOHIICTIii
YIpaBIiHHS neGITOPCHKOIO 3a00proBaHiCTIO
MiATIPHEMCTB PO3TIIANN Y CBOIX MpAIiX BITYM3HAHI
Ta 3apyOikHI yd4eHi, Taki ak benozepues B. [1], bi-
muk M.JL. [2], bunank 1.O. [3], byruneup ©.D. [4],
I'yus B.O. [5], dyoposcrka €.B. [6], Isanos €.0. [7],
Kipeites I'.T". 8], Jlironenko JI.O., HoBuko-
Ba H.M. [9], Jlnmenko O.T., Cepena I.C. [10],
JlyakoB O.I. [11], Mapaxoscbka T.M. [12], Maru-
muHa H.O. [13], 3yauna H.1O. [14], Ban Xopn k.,
Jx.M. Baxoswuu [15], FOmxun @. Bpurxom,
Maiikn C. Dpxapar [16], Croyn I, Xitumar K. [17],

Bb.A. Paiiz6epr,  JLIII. JlozoBcekuii, E.B. Ctapo-
nyb6mesa [18].
OmauM 3 piBHEM  perjiamMeHTamii  oOJiky

JIe0ITOPChKOi 3a00proBaHOCTI € OONIKOBa IMOJITHKA
Cy0’€KTa TOCHOIAPIOBAHHS, NMTaHHS BAXIUBOCTI
kol posrasganu y cBoid mpami A.O. Kacuu Ta
0O.B. Onuiuenko [22].

IcnyBanHs nebiTopcbkoi 3aboproBaHocTi (akTH-
YHO BHKpHBISAE (IHAHCOBUH pe3yNbTaT MIisSUTBHOCTI
mignpuemcTBa. Ha maty peamizamii mpomykii, ToBa-
piB, BHKOHAaHUX pOOIT 4m HamaHux mochyr (6e3
MOTIEPEeIHROI OIUTaTH) B OyXTraiaTepchbKoMy OOIiKy
BitoOpa)kaeThCsl JOXia BiA peamizarii i, BiIIOBIIHO,
3pocTae GpiHAHCOBHH pe3yibTaT K 00 €KT OMOAATKY-
BaHHA. A (DaKTHM4YHO, BIJCYTHICTH OIUIaTH 3a TaKy
peadizanii, NPU3BOIUTE [0 MOSIBU 1e0iTOPChKOi 3a00-
ProBaHOCTi, TOOTO 7O BHJIY4YEHHs OOIrOBHX KOIUTIB 3
000poTy, 10 (GaKTUYHO Toripurye GpiHAHCOBHH CTaH
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cy0’ekta rocnogaproBanHs. [Ipobnemi BiAMiHHOCTEH
BCTAHOBJICHHS (DIHAHCOBOTO pE3yNbTATy NMPHUCBIYCHA
nparisg A.O. Kacnda ta [.B. Tkadenko [24].

Memoto cmammi € OTJs] PI3HUX TIIyMadeHb
HAYKOBIIIB TIOHATTA /1e0iTOpCHKOI 3a00proBaHOCTI Ta
y3araJIbHeHHsI TOHATIMHOTO amapary B OKpeMi
MAXOAW Ha TEOPETHMYHOMY PpiBHI; NPOBEICHHS
aHa;i3y CKJIany, OUHAMIKH, CTPYKTYpH Ta CTaHy
JMKBITHOCTI  NeOITOpChKOI  3a00proBaHOCTI  Ha
MPUKIAAI  YMOBHOTO  MIANPHUEMCTBA 3  METOKO
(opMmymOBaHHS pEKOMEHMAILH BiIHOCHO pobOoTH 3
KOHTpareHTaMu-ae0iTopaMu.

Buxiaa 0CHOBHOro Marepiany q0CizKeHHs

Po3mip nmeGitopchkoi 3a0oproBaHocTi, ii cTaH Ta
SKICTh MalOTh ICTOTHHII BIUTUB Ha PE3yJbTaTH IOTOY-
HOI MisSUTBHOCTI Cy0’€KTa TOCIIOJApIOBaHHSA Ta WOTO
(inancoBuii cran. Bua nmpoaykuii, cTymiHe HaCHYCHi-
CTIO HEI0 PWHKY, JOTOBIpHI YMOBH 3 TPHHHATOIO
CHCTEMOIO PO3PaxyHKIiB Mi>K KOHTPareHTaMu, a TaKoxX
IUIATOCTIPOMOXHICTD /1e0ITOpPiB — BCi Ii  (pakTopu
BU3HAYAIOTh PIBEHB /1€0ITOPCHKOT 3a00proBaHOCTI.

Sk cBimyate gaHi Jlep:KaBHOTO  KOMITETY
CTAaTHCTHKH 32 OCTaHHI POKH B CTPYKTYpi 000pOTHHX
aKTUBIB YKPalHCBKHX MiJIPHUEMCTB CIOCTEPITaEThCA

30UTBIIICHHS] YaCTKH Ae0iTOPChKOi 3a00pTrOBaHOCTI 10
60% [24].

Hocutp Benmka ii 4acTka y 3arajbHiId CTPYKTYpi
aKTHBIB 3HIDKYE JIKBIIHICTH 1 (pIHAHCOBY CTIHKICTPH
MiATIPHEMCTBA, MiABUITYIOYN PU3HK HOTro (hiHAaHCOBUX
BTpar. Takox IIe € HACHAKOM 3pOCTaHHS OOCSTIiB
HECBOEYACHOT OIUIaTH Ae0iTopaMH CBOiX 3000B’s13aHb,
i, BIAMOBIIHO, MPHU3BOAMTE J0 30UIBIICHHS MOTpeOH
Cy0’€KTIB TOCHO/ApIOBAaHHS B OOOPOTHUX aKTHBaX
Jutst piHaHCYBaHHS CBOET MOTOYHOT JISUIBHOCTI.

Ha xoxHOMy eTami €KOHOMIYHOTO PO3BUTKY B
VYkpaini Ta cBiTi BigOyBajmcs ICTOTHI 3MiHH Yy
TPaKTyBaHHI MMOHATTS «Ae0iTOpChKa 3a00PTOBaHICTEY.
B nmammii 9ac He IiCHye €IWHOTO TIiAXOIY JIO
BU3HAYEHHS  CYTHOCTI  TOHATTA  «AeOITOpChKa
3a00proBaHicThy». 3 IIMHOM Yacy 3MicT 1e6iTopchKol

3a00proBaHoOCTi JEMO 3MIHWUBCS, MPOTE OCHOBHE
OTOTOXXKHEHHS 13 Ooprom abo 3a00proBaHiCTIO
3aIMIIAETHCS HE3MIHHUM [25].

Pi3Hi mornmsam  Ha  TPaKTyBaHHS — TEPMiHY

«1ebiTopchKoi  3a00pProBaHOCTI» BITUYM3HSAHUMH Ta
3apyOlKHUMH BUCHHMU, Janu MOXIJIUBICTh
BUOKPEMUTH X Y HaCTYyIHI migxoau (Tadiu. 1).

Ta6mumg 1. BusnaueHHs 1e0iTOpChKOi 3a00pTrOBaHOCTI B PI3HHUX JKEpeNax

Ne Tligxin ABTOp Busnauenus
1 2 3 4
HeoruraueHi I0puIMIHIME Ta (i3UIHIME 0c00aMHU TOBapH (POOOTH, IIOCITYTH)
JlyGposchka €.B. [6] Ta/ab0 BUIy4YEHI KOLITH 3 KPYrooOiry miIpueEMCTBA, 10 MAIOTh JOKYMCHTAJIbHE
yop o MiATBEPAKCHHS, SIKE HAaJa€ MPaBO Ha OTPUMaHHS OOPTY Y BUIJIAI IPOLIOBHX
JIe6i KOIITIB, IX €KBIBaJICHTIB a00 iHIINX aKTHBI
ebiTopchka - - - -
. . € MaTepianbHi pecypcH, He OIUIaueHi KOHTpareHTaMu, ab0 TOTIBKa, 110
3a00proBaHIiCTh binuk M. [2] 1 P H1 pecypen, P ’ ?
. BHJIy4CHA Yy MiAIPUEMCTBA
SIK BUUTy4CHI - - —— -
1 KOIHTY:3 Cyma 6opriB, 1110 HaNeXaTh MiMPUEMCTBY 1 Ki CBI4aTh PO BUIIYYCHHS KOIITIB
- Jlyuxos O.1. [11] 3 fforo o6iry ne6itopamMu — IOPHIMIHEMH 200 (Hi3HIHIMH 0COOAMH, IO MAIOTh
Hi,[?l'i’;HCMCT}];a BiJNOBiIHY (piHAHCOBY 3a00ProBaHiCTh MO BiTHOIIEHHIO O MiIPUEMCTBA
Kipeiiues T [8] Ck1ajjoBa 000pPOTHOTO KalliTally, sIka € KOMIUIEKCOM BHMOT 110 (Di3UYHHX UM
P o FOPUIMYHUX 0Ci0 100 OIJIATH TOBApiB, MPOAYKIIii, MOCIyT
Mapaxoscbka T.M., EnemeHT 000pOTHOTO KamiTally, cymMa OOpriB, 10 HaeXKaTh MiIIPUEMCTBY Bif
Jlio6enxo O.C. [12] IOPUIMYHUX Ta (i3UYHHX 0Ci0
I'poloBe BUpaXeHHS Pe3yIbTaTy BUMYIICHOT ab0 3a3aIeriap 3alIaHOBaHOL
rOCIOAAPChKO-eKOHOMIUHOI omnepaii KpeUTHOTO XapakTepy 3 KOHTpareHTaMu
. IOpHINYHUMH 200 (Gi3HYHUMHU 0cobamu), IO Maja Miclie Y MUHYJIOMY Ta Gopr 3a
JeGiTopcbka Benosepues B. [1] ( P ¢ . . ), . y YoMy P
BODrOBAMICTE Hei Moxe OyTH TOCTOBIPHO BU3HAUCHHH, y3TO/KEHHI 3 KOHTPAareHTOM Ta
3a N . " . .
;mr:{a ari CIUTAYCHMH MiANPUEMCTBY y MallOyTHBOMY, a B TIOTOYHHI MOMEHT Bifl0OpaXKeHUH
2 S y OaJlaHCi miIPUEMCTBA SIK aKTHB
KOMEpLIHHUH Ta = - — —
. OpHa 3 HaBaXKIIMBILINX CKJI[0BUX KPEAHTHOI TisUIBHOCTI MiAIPUEMCTBA, K
CHOXKUBUUIL I'yns B.O. [5] . - .
S — OJIMH 3 EJIEMEHTIB JUIs pO3PaxyHKY IOKa3HHKIB i1 pe3yIbTaTUBHOCTI
Croyn ]I Cyma 6opriB, sIKy BUHHI HiAIPUEMCTBY IOpHINYHI Ta (Gi3H4Hi 0codH, i mo
XianH}r,};( E17] BHHHKIIM B PE3yJIbTATi TOCHOJAPCHKHIX B3a€EMOBIIHOCHH 3 HIMH, a CamMa
) J1e0iTopchKa 3a00pTroOBaHICTh Ma€ Ha3BY «PAaXYHKH JI0 OTPHMAHHS»
Jtironerxo JLO. [9] BrutroueHi 10 ckiiaay MaliHa miInpHeMcTBa HOro MaiHOBI BUMOTH JI0 1HIIHX 0Ci0,
T sIKI € OOP)KHUKAMU Y TPAaBOBITHOCHHAX, 11J0 BUHUKIIU 32 Pi3HUX 00CTaBHH
JInmenko O.I'. Oco0nHBUii BU aKTHBY, SIKUi BU3HAYAE MPaBa IMiNMPUEMCTBA HA OTPHMAHHS BiJ
JIe6i Cepena 1.C. [10] KOHTPAreHTiB IPOIIOBUX KOIITIB
ebiTopceka - -
pe - CkajjoBa 000pPOTHOTO KalliTally, sIKa € KOMIUIEKCOM BHMOT 110 (Di3HYHHX UM
3a00proBaHicTh Kipeiines I'.I". [8] . -
K ABAHCYBAHHA IOpHIMYHHX 0Ci0 II0JI0 OIIATH TOBApiB, MPOIYKIIii, HOCIyT
yBam® IpaBo BuMoru opraHizamii Ha HaAXOMKEHHS (iHAHCOBHUX Ta HE(piHAHCOBHUX
MOCTa4alIbHUKIB, . . . , . . .
3 100 AKIX 3ynina H.IO. [14] aKTHBIB, sIKC BUHUKAE i3 3000B’13aHb IOPUINYHUX Ta (i3ndHMX 0cib B X071
. TOCIIOAAPChKOI AisTIBHOCTI
BUHUKA€ MaifHOBE - - -
J—— Cyma 3a60proBaHocTi Ha KOPUCTH MIAIPHEMCTBA, HaaHa (HiHAHCOBUMHU
omatH Gopry Bnank 1.O. [3] 3000B’13aHHAMH IOPHANYHUX Ta (Hi3HIHHX OCi0 MO po3paxyHKax 3a TOBapH,
pO6OTH, TOCITYTH, BUIAHIMH aBAHCAMH Ta iH.
Po3mip HECTIPOMOXKHOCTI Cy0’€KTa MiAPHEMHHUIBKOI TisIBHOCTI BUKOHATH
Marununa H.O. [13] IPOIIOBi 3000B’s13aHHS MEpPe] i JIPUEMCTBOM ITiCJIsl HACTAHHS BCTAHOBJICHOTO
JIOrOBOPOM CTPOKY 1X OILTaTH
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IIpooosocenns madauyi 1

1 2 3 4
38i boxi i Pobept «paxyHKH J0 OTPHMAaHHS, 3a3HAYAI0UH, 1[0 IIe Ta CyMa, SIKY IOKYIII IPORyKIil
K. MeproH [25] MOBHHHI BUIUIATHTH Kopriopauii (MiAnpueMCTBY)
HOmxun @. Bpurxsm,
Maiikn Cymu, Ki KOMITaHi{-CTI0)KUBa4i BUHHI HalIi{i KOMITaHii
JlebiTopchka C. Dpxapar [16]
3a060proBaHicTh Ban Xops JIx., I'pomroBi komTH KIi€HTIB (hipMu, sSKi TpuadGanu y Hei OyIb-sKi IPOXYKTH Ui
4 K Jx. M. BaxoBud [15] | mocmyru
3a00proBaHiCTh . .
o — Isanos €.0. [7] boprosi npaBa 10 nokymnuis
Paiiz6epr b.A., . . A .
Tososciuit TLILL CyMa 6opris, 1O HAISKATH M AMPHEMCTBY, bipmi, Kommanii 3 60Ky iHIIHX
Crapo- ? T PHEMCTB, (hip™m, KOMITaHiii, a TAKOX IPOMALISH, IO € TX OOPIKHUKAMH,
jy6uesa EB. [18] | A0iTopamH

Ilicepeno: Cknadeno aemopom 3a mamepiaramu [1-21]

1. JlebiTopcbka 3a0OproBaHiCTh SIK  BHIIy4EHI
KOIITH 3 KpyrooOiry mianmpueMcTtBa. Po3puB Mix
JlaToro peaiizauii mpoaykuii, ToBapis, podiT, MOCTYT
Ta Jaror0 (akTUYHOI OIUIATH HPU3BOJUTH IO
BUHHMKHEHHSI J1e0iTOpCchKOi 3aboproBaHoCTi, TOOTO
3MEHIIIEHHS OOOPOTHHUX KOMITIB Y MiIIMPHEMCTBA-
MIPOJABIIS, IO MPU3BOJUTH 0 3HIKEHHS PIBHS HOTO
TIATOCTTPOMOYKHOCTI.

2. JlebiTopchka 3a00prOBaHICTh SK  HaJaHUH
KOMEPIIIHHNK Ta CHOXUBYMK KPEAUT TOKYIISIM.
Peamizamito mpoxaykiii, ToBapiB, poOiT, mociayr 6e3
CBOEYACHOI  OIUIATH  MOXKHA  pO3MNILAATH  SIK
KpPEeIUTYBaHHs [TOKYILS 110 BiJKPUTOMY PaxyHKY.

@dakrT TaKOro KpeIUTYBaHHS IiJTBEPIUKYETHCS
3anmucaMu y OyXrajJTepChbKHUX KHHMIax Ta HaKJIaJHIN
(akrax), migNMMCaHWMX ~MOKymmeMm. Bin  pusuky
HEOTPUMAaHHs KOIITIB 32 BUCTaBJICHHMHU DPaXxyHKaMH
MOJKJIMBO IIIIXOM CKIIAaJaHHSA BEKCes (IPOCTOTO YU
TePEKa3HOTO).

3. leGiTopcbka 3a00pTroBaHICTh SK aBaHCYBAaHHS
MOCTaYaIbHUKIB, MO0 SIKMX BUHUKA€ MaHOBE IIPaBO

BUMOTHY OrIaTH Gopry. ABancyBaHHS
MOCTaYa bHUKIB BiI0OYBAa€ThCA camMe Ha TIepiof,
MPOTSATOM ~ SKOTO  TPOAYKINS, TOBapH, poOOTH,

MoCITyry OyJIu pealtizoBaHi 0a3 IXHBOT OIJIATH 1 MIOJO0
HUX Y IiAINPUEMCTBA-NIPOJABIS 3’ IBISE€THCS MalfHOBE

MpaBO  BHMOTH  OIUIATH  OOpry 3a  yMOBH
JIOKYMEHTaJIBHOTO i TBEePIXKCHHS TaKoi
rocrogapchkoi  omepamii. Iligmucani  TMOKyIemM

MpuOYTKOBI (BHIATKOBi) HaKJIagHI, aKTH BUKOHAHHUX
poOIT Y1 HAJAHHUX TOCIYT — TOKYMEHTH, SKi HAJAal0Th
MiAMTPUEMCTBY-TIPOAABIIO [IPAaBO BUMOTH  OILJIATH
Oopry, mo BHHHK B pe3yibTaTi 3AiHCHEHHA
TOCIIOAAPCHKUX OTepaliii 3 peamizamii MPOTYyKIIii,
TOBapiB, poOIT, ITOCIYT.

4. lebitropcbka 3aboproBaHicTh sIK 3aboproaa-
HICTh MOKYMIIB. Po3rismaTet MOHATTS ae0iTOPChKOT
3a00proBaHOCTI JIMIIE K 3a00proBaHICTh IOKYIIB €
JOCTaTHHO OJHOOIYHMM (00 MaeThcsl Ha yBasi TUIBKH
3a00proBaHicTh 3a peali3oBaHy IM HPOJYKIIiIo,
TOBapH, pPOOOTH, TOCTYTH). AJeE CHUTyamis, KOJIHN
MiIPHEMCTBO 3MIHCHIOE TIOMIEPEIHIO OIUIaTy 3a IIe
HE OTpPHMaHy MPOAYKIiI0, TOBAPH, POOOTH, ITOCIYTH,
TeX TPU3BOMUTHL JO BHHHUKHEHHS Je0iTOPCHKOI
3a00proBaHocTi 1 B TakoMmy pasi Horo aebiTopoMm €
MMOCTaYaJIbHUK.

PosrnsHyBImIM  pi3HI  TPaKTyBaHHS  IOHATTS
Je0ITOpChKOi 3a00pProBaHOCTI, MOXKHA 3a3HAYMUTH, IO

YKpaiHCBKi Ta 3apyOi’KHI BUEHI XapaKTEpU3yIOTh HOTO
no-pizHoMy. Po30ikHOCTI y mHOrismax HayKOBIIB
MOSICHIOETBCS  BIFCYTHICTIO €IUHOTO MiAXOIy IO
CYyTHOCTI IIbOTO TIOHSTTS, IO, B CBOK 4Yepry, €
HACITIZIKOM BIMIHHOCTEH B oOpraHi3aIii 00JIiKOBOTO
NpoLeCcy YKpaiHChbKHUX Ta 3aKOPAOHHUX i JIPHEMCTB.

HeoOxigHicTs MpOBeAeHHS aHANi3y Ae0ITOPCHKOI
3a00proBaHOCTI Ha MIINPUEMCTBAX B CYYaCHHX
yMOBax IIOB’s3aHa 3 ICHYBaHHSAM Ta 3pPOCTAaHHIM
MacmrTabiB  mpobiemMu HemaTexiB. OcoOIuBOTO
3HaYeHHS aHami3 JebiTopchbkoi  3a00proBaHOCTI
Ha0yBa€ CHOTOJHI, KOJIM B KpaiHi BijgOyBalOThCs
iHGIALIHH] TIpoIIecH 1 IMMOO1Ti3aIlis BIaCHUX KOIITIB
€ Iy’K€ HEBI'O/IHOIO.

Jdns  edexTUBHOrOo ympaBiiHHS J1€0ITOPCHKOIO
3a00proOBaHICTIO Jalli PO3TISTHEMO CKIIAM, JHHAMIKY,
CTPYKTYpy  nebiTopchkoi  3a00proBaHOCTI  Ta
mpoBeneMo il aHami3 Ha TPUKIAAI  YMOBHOTO
YKpaTHChKOTO MiANPUEMCTBA 3 METOI0 BU3HAYCHHS
HEOOX1IHOTO piBHS woro JIKBITHOCTI 1
TIATOCTIPOMOKHOCTI.

AHani3 nediTopchkoi 3a00proBaHOCTI mependavae
Mepir 3a Bce KOHTPOJIb 3a OOOPOTHICTIO 3acO0iB y
po3paxyHkax. KpiM Toro, omiHka peajsbHOTO CTaHy

pO3paxyHKiB 3 nebiTopaMu HA  MiANPHUEMCTBI
nepeabavyae  BHKOPHCTaHHS  TaOJIHMYHOTO Ta
rpadigyHOTrO croco0iB OWIHKK  AeOITOPCHKOT

3a00proBaHoOCTI, a TAKOX 3a JOMOMOT0I0 aOCOIOTHUX
Ta BIHOCHUX IIOKa3HWKIB, MO0 PO3MIIANAIOTHCA Y
muHaMini. Tomy 3rpymyemMo HeoOXinHI BUXIOHI daHi
IUTsI aHaJi3y 1e6iTOpChKoi 3a00proBaHoCTi y Tab. 2.

Ha mepmomy erami mistxoMm MpoOBEACHHS BEPTH-
KaJIbHOTO Ta TOPWU30HTAIBLHOTO aHalli3y 3IiHCHUMO
OIIIHKY OOCSTiB, CKJIaTy Ta CTPYKTYpH Ie0ITOPCHKOI
3aboproBanocti. [lopiBHsHHS nebiTopchkoi 3abopro-
BaHOCTI Ha MOYATOK Ta KiHENb KOXKHOTO 3 TEpioJiB,
IO aHaI3yIOThCS, NOKa3alu, M0 Ha KiHelb
2014 poxy BinOyBaeThCsl 3POCTaHHS JEOITOPCHKOT
3a00proBaHoCTi, IO CBIAYWTH MPO  HETaTHUBHI
TeHJeHLIl y (JiHaHCOBOMY CTaHi MiJNpHEMCTBA. A Ha
kimerp 2015  poky CUTYyaIlisl TOKpAaIIly€eThCs,
3MEHIIICHHS nebiTOpChKOT 3a00proBaHOCTI
XapakTepu3ye TMOJIMmeHHS (iHAHCOBOTO CTaHy
i ATPUEMCTBA.

Ilin gac mpoBeACHHs aHAi3y BH3HAYEHO YACTKY
JeOITOPChKO  3a00OpPrOBaHOCTI Yy CKIIaAl MaiHa
(axTuBiB) miampuemctBa. Tak, y TIOpiBHSHHI 3
MOYaTKOM pOKy Ha KiHelp 2014 poky y rpouioBomy
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BUMIipi Ae0iTopchka 3a0OpProBaHICTh 3apocia Ha
34,6 THC. TpH., alie y 3araJbHOMY 00cs3i 000pOTHHX
akKTHBIB 11 4acTKa 3MeHIImIaca Ha 25,9% 3a paxyHOK
3pOCTaHHS TMOKa3HWKa «['pomioBi KomTm Ta ix
€KBIBaJICHTI. M (haxTom HE MOJKHA
XapaKTepU3yBaTH TOKpAIIeHHsT (H)iHAHCOBOTO CTaHYy
MiIPUEMCTBA Yepe3 a0COIOTHE 3pOCTaHHS Ha KiHEIb
poky nebitopchkoi 3aboproBanocti. Ha kinens 2015
poKy dacTka 1e0iTopchKoi 3aboproBaHocTi B
3araJlbHOMY 00Cs31 MOTOYHUX AKTHBIB 3MCHIIIIACS
Ha 8,7% y mopiBHSAHHI 3 TOYaTKOM. TakoXk Ha KiHEIb
2015 poky crocTepiraeThesi 3MEHIICHHS 1e01TOPCHKOT
3a00proBaHocTi i B aOCONMIOTHOMY BHMIpi Ha
62,2 tuc. tpH. el dakT XapakTepuszye MOJIMIICHHS
CTaHy  MiJNPUEMCTBA,  3MEHIICHHS  KiJIBKOCTI
nebiTopiB abo TepMiHIB TIOTalleHHS HUMHU CBOET
3a00proBaHOCT:I. PospaxoBannit Koe(iieHT
BiZIBOJIiKaHHS OOOpPOTHUX AaKTHBIB y HeOiTOPCHKY
3a00proBaHiCTh, HE 3BAXKAIOYHM HA HOTO JUHAMIYHE
3MCHIIICHHS, BKa3y€ Ha Te, M0 Ha MiANPHEMCTBI

BKpalli  HEOOXimgHO
TIOJIITHKY.

Ilin KpemIuTHOIO MOJITHKOIO PO3YyMIEMO IHCTPY-
MEHT JIOCSITHEHHS CTPATETiYHMX MIJICH TTiIpUeEMCTBA,
MOB’SI3aHUX 3 YHCTHUM NPUOYTKOM, HO3UTHBHUM YHC-
TUM TPOIIOBHM TIOTOKOM, PHHKOBOIO BapTiCTIO
MiANPUEMCTBA, MOKa3HUKaMHM PEHTaOeNbHOCTI Karli-
Tally, 3a PaxyHOK JIOCATHEHHS IOTOYHUX MLiJeH 1o
BUpYYIl BiX peamizamii NpOXyKIii, BaJOBOTO
npuObyTky 1 BUTpar, CYIOYTHIM  TOBapHOMY
(xomepuiiiHoMy) kpenuty. Ciij BUAUINTH TPU TUIH
KPEIUTHOI TOJIITHKH ITIPHEMCTBA: KOHCEPBAaTHBHA,
nomipHa, arpecuBHa. [Ipu KOHCEpBAaTHUBHIN TOJITHIN
MiIMPHEMCTBO TIparfe, sK MOXKHa OiTbII KOPCTKO
KOHTPOJIIOBATH CBOi KPEIHUTH 3 METOI0 MiHiMi3allii
KpeauTHOTO pu3uky. Ilpm momipHil momiTHmi
MINPHEMCTBO Oepe Ha cebe cepemHili KpemuTHUH
pU3UK. A TIpH arpecWBHIN TOJITHI ITiITPHEMCTBO
Oepe Ha ceOe BeNnKi KpeAUTHI PU3HKH.

BIIPOBA/KYBATH  KPEOUTHY

Tabmuus 2. [TokasHUKM TiSUTEHOCTI YMOBHOTO MiIPHEMCTBA

2014 pix 2015 pix
y C— Ha II0YaTOK Ha KiHEelb BifX. Ha [I0YaTOK Ha KiHenb BiaX.
THC. % THC. % THC. THC. % THC. % THC.
IPH. TPH. TpH. TpH. TpH. TpH.
JleGiTopchka 3a00proBaHicTh
3a TOBapH, poOOTH, MOCIYTH 153,0 79,9 160,2 70,9 +7,2 160,2 70,9 123,5 75,4 -36,7
(THC. TpH.)
JlebiTopchka 3a00proBaHiCTh
3a po3paxyHKaMH 3 6,2 3,3 42 1,9 -2 4.2 1,9 0,3 0,2 -3,9
Oro/KeTOM (THC. TPH.)
lnwa norouna acbiropesia 321 | 168 | 61,5 | 272 | +294 | 61,5 | 272 | 399 | 244 | -216
3a00proBaHICTh (THC. TPH.)
Bceboro (THC. TPH.) 191,3 100 2259 100 +34,6 2259 100 163,7 100 -62,2
3anacu (TUC. TpH.) 14,8 X 11,3 X -3,5 11,3 X 48,9 X 37,6
Ipowoni konrri 1a x 0.6 x | 1018 | x | 1012 | 1018 | x 703 | x| 315
€KBiBaJIEHTH (THC. TPH.)
Beporo nebiropcesxoi 191,3 X 2259 X 34,6 | 2259 X 163,7 X 62,2
3a00proBaHoCTi (TUC. TPH.)
Beoro oBoporminx akTuBis | 56 7 x 3390 x| 1323 | 3390 x| 2829 x | -561
(THC. TpH.)
Beroro kpepropenia 230,2 X 3049 | x 74,7 | 3049 X 2298 X -75,1
3a00proBaHicTh (THC. TPH.)
Yacrka 1e6iTOpCHKOT
3a00pProBaHoOCTI y CKIIaIi 92,5 X 66,6 X -25,9 66,6 X 57,9 X -8,7
MmaitHa (%)
KoedirieHT BiBOTIKaHHS
00OpOTHIX AKTUBIB Y 740 | x| 43| x | 267 | 43| x | 47| x | 36
nebiTopchKy 3a00proBaHicTh
(%)
Koe.(i)lLLlGHT ?6epTaHHH . X X 3,9 X X X X 6,3 X X
J1e0iTOpchKOi 3a00proBaHoCTI
CuiBBigHOIIEHHS
KpEAMTOPCRKO1 Ta 1,2 X 1,3 X X 1,3 X 1,4 X X
J1e0ITOpCHKOT
3a00proBaHocTei
[epion inkacarii
ne6iTOpChKOT X X 92 X X X X 57 X X
3a00proBaHoOCTI, JTH.
Koedimient obepranus
KpPEIUTOPCHKOT X X 2,7 X X X X 3,9 X X
3a00proBaHoCTi
Iepion inkacauii
KpPEeIUTOPCHKOT X X 133 X X X X 92 X X
3a00pProBaHoOCTI, JTH.

IDicepeno: Cknadeno agmopom 3a mamepianiamu iHancosoi 36imHocmi yMoeHo20 niOnpuemcmea
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VY3aranpHIOIOYMM TOKa3HUKOM MOBepHeHHs ne6i-  HopmanbHum  BBaxaeTbcs — CmiBBigHOIICHHSA  1,2.
TOpcbKoi 3aboproBaHocti € i obOepranHs. ObOopor-  Takuii pe3yiapraT OyJIO OTPUMaHO TPH PO3PAXyHKY
HicTh J1e0iTOpChKOi 3a00proBaHocTi — e KoeilieHT,  MokasHuKa Ha moyatok 2014 poky, i e 03Hayae, 110
0 XapakTepudye e(eKTHBHICTh B3aEMOAii MDK  Ha | T'pH. KpEIUTOPCHKOI 3a00proBaHOCTI MpHIIANac
MiAIPUEMCTBOM 1 KoHTpareHTamu. lleit koedirieHT 1,2 TpH. JeOITOPCHKOI. Ane 3a pokamu

BUKOPHUCTOBYETHCS ISt BU3HAYEHHS LIJIAX1B CIIBBIZHOIIIEHHS, XO04Ya 1 HE3HAYHO, ajie Mae€
MiABUIICHHS  TPUOYTKOBOCTI (peHTabeNnbHOCTI)  TEHACHINIO 10 3pOCTaHHA, 1 Ile O3Ha4ae, Mo V

niampueMcTBa. OCHOBHI KOpHCTyBaui MOKAa3HWKA —  TOAANBIIOMY Ui  TOTAmIeHHS  KPEIUTOPCHKOI

TeHEepaIbHUN ITUPEKTOp, KOMEPIIHHUN JUPEKTOp,  3a00pPTroBaHOCTI MiANPHEMCTBY MOXKYTh 3HAJIOOUTHCS

KEepiBHUK BiJUIUTY TIPOJXKIB 1 MEHEIDKEPH 3 TIPOIAXKY, MO3WUKOBI KOIITH, 3allydeHHS SKUX NpPHU3BEAC [0

¢inaHcOBMIT  qUpeKkTOp, (iHAHCOBMH MEHEKEp,  3pPOCTaHHS 3AJISKHOCTI BiJA 30BHIMIHIX JDKEpen

ciryx0a Oe3rnekH, IopuInIHa ciryxko0a. (hiHaHCYBaHHS Ta 3HIKEHHS (DiHAHCOBOI CTIMKOCTI.
Koeinient obepranns neb6iTOpchkoi 3a00proBa-  BucnoBKH

HOCTI — KJIIOYOBHMH YNpPaBIiHCHKUI Koe(illieHT, 1o
XapaKTepu3ye CEpeAHE YHCIIO JHIB, HEOOXiTHHX
MiATIPHEMCTBY 7Sl OTPUMaHHSA Horo OopriB Ta mae
YSBJICHHS TIPO 3MiHY Je0iTOpPChKOi 3a00pTOBaHOCTI B
MO3UTHBHY ab0 HeraTuBHy CTOpOHY. PesynbraTu
PO3paxyHKIiB MOKa3aiy, IO 3a Mepio] JOCHiIKEHHS
BiZIOYJI0CS 3pocTaHHs KoedimieHTa 000poTHOCTI 1e0i-
TopchKkoi 3aboprosanocti (3 3,9 mo 6,3). Lle Oymo
JOCSTHYTO 3a pPaxyHOK 30iJbLIEHHS BUPYYKH Bif
peanmizanii Ta 3MEHIIEHHS JeOITOPCHKOi 3abopro-
BaHOCTI 3a MePioj.

JlebiTopchka 3a00PrOBaHICTh € JKEPEIIOM Mora-
IICHHS KPEAWTOPCHKO, BiAMOBIAHO, (hiHAaHCOBA piB-
HOBara MiJANPUEMCTBA 3aJICKUTh BiJl CITiBBiIHONICHHS
NeOITOPChKOI Ta KPEAUTOPCHKOi 3a00proBaHOCTEH.

Tak, B mporeci HamucaHHs CTaTTi BCTaHOBIICHO,
10 Ha TEOPETMYHOMY piBHI IpoOsieMa BH3HAHHA
nediTOpehKOi 3a00proBaHOCTI TMOJIATAE y
HEY3rO/DKEHOCTI Ha piBHI MOHATIHHOTO amapary.
IIpakTudHi X MOCHTIIKEHHS BUMAaraloTh IO-TIEpIIE,
BIIPOBADKEHHS Ha TANPUEMCTBAX OO0OB’SI3KOBOI
kimacudikami ae6iTOpChKOi 3a00pTOBAHOCTI  3a7Ist
HEJOMYIIEHHST MPOCTPOUYCHHSI TEPMIiHIB IDIATEXKY Ta
JIOBe/IeHHsT 3a00proBaHOCTI 10 cTaHy Oe3HaliiiHOI;
HO-JIpyre, BUPIMICHHS INPOOJEM INOJ0 IMOBEPHEHHS
JeOITOpChKOi  3a00prOBaHOCTI  IUIAXOM  BHUMOTH
3aCTaBU Ha CyMy, HE MEHIIe, HDK CymMa Ha paxyHKY
nebiTopa; BiIMOBa BiJl 1e0ITOPIB 3 BACOKMM PU3UKOM.

Abstract

The analysis of a state and management of receivables, purchase the special importance, in the modern
economic conditions which are characterised by instability of a settlement payment discipline between partners.
It is possible to consider that the delay reasons in calculations are output production and bankruptcy of many
Ukrainian enterprises, it is a consequence of violation of the developed economic ties and settlement payment
transactions between subjects of managing. Such situation leads to growth of receivables.

Research purpose is the overview of various interpretation of scientists a concept of receivables and synthesis
of a conceptual framework in separate approaches at the theoretical level; carrying out the analysis of
composition, dynamics, structure and a liquidity situation of receivables on the example of the conditional
enterprise for the purpose of a formulation of recommendations concerning work with partners- debtors.

Receivables size, its condition and quality have significant effect on results of the current activities of the
subject of managing and its financial condition. Products type, saturation degree the market, contractual
conditions with the accepted settlement system between partners, and also debtors solvency — all these factors
determine receivables level. Different views on an interpretation of the term "receivables" local and foreign
scientists, allowed allocating them in the following approaches:

1. Receivables is the received funds from a circulation of the enterprise

2. Receivables is the granted commercial and consumer loan to buyers

3. Receivables is advancing of suppliers concerning whom there is a property right of a request for debt
payment

4. Receivables is debt of buyers.

By consideration of various interpretations of a concept of receivables, it is possible to note that the
Ukrainian and foreign scientists characterize it differently. Differences of opinion of scientists is explained by
lack of single approach to essence of this concept that, in turn, is a consequence of distinctions in the
organization of accounting process of the Ukrainian and foreign enterprises.

In the course of writing of article it is established that at the theoretical level the problem of recognition of
receivables consists in inconsistency at the level of a conceptual construct.

Practical researches require: first, implementation at the entities of obligatory classification of receivables for
the purpose of non-admission of delay of payment and bringing debt to a hopeless condition; secondly, the
problem resolution on return of receivables by the requirement of pledge in the amount is more, than the amount
on the account of a debtor; departure by mail accounts to buyers some days before maturity; insurance of the
credits for protection against substantial damages against bad debts; refusal of debtors with high risk.

JEL Classification: M41.
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	Abstract

	The analysis of a state and management of receivables, purchase the special importance, in the modern economic conditions which are characterised by instability of a settlement payment discipline between partners. It is possible to consider that the delay reasons in calculations are output production and bankruptcy of many Ukrainian enterprises, it is a consequence of violation of the developed economic ties and settlement payment transactions between subjects of managing. Such situation leads to growth of receivables.

	Research purpose is the overview of various interpretation of scientists a concept of receivables and synthesis of a conceptual framework in separate approaches at the theoretical level; carrying out the analysis of composition, dynamics, structure and a liquidity situation of receivables on the example of the conditional enterprise for the purpose of a formulation of recommendations concerning work with partners- debtors.

	Receivables size, its condition and quality have significant effect on results of the current activities of the subject of managing and its financial condition. Products type, saturation degree the market, contractual conditions with the accepted settlement system between partners, and also debtors solvency – all these factors determine receivables level. Different views on an interpretation of the term "receivables" local and foreign scientists, allowed allocating them in the following approaches:

	1. Receivables is the received funds from a circulation of the enterprise
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	3. Receivables is advancing of suppliers concerning whom there is a property right of a request for debt payment

	4. Receivables is debt of buyers.

	By consideration of various interpretations of a concept of receivables, it is possible to note that the Ukrainian and foreign scientists characterize it differently. Differences of opinion of scientists is explained by lack of single approach to essence of this concept that, in turn, is a consequence of distinctions in the organization of accounting process of the Ukrainian and foreign enterprises.
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	Practical researches require: first, implementation at the entities of obligatory classification of receivables for the purpose of non-admission of delay of payment and bringing debt to a hopeless condition; secondly, the problem resolution on return of receivables by the requirement of pledge in the amount is more, than the amount on the account of a debtor; departure by mail accounts to buyers some days before maturity; insurance of the credits for protection against substantial damages against bad debts; refusal of debtors with high risk.
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