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diHaHCcOBa MAIANBHICTH MIANPUEMCTBA Yy BCIX 11 (popMax mnoB’s3aHa 3
YUCJIEHHUMU PU3UKAMU, CTYIIHb BIUIMBY SKUX Ha PE3yNbTaTd LI€l ALSIBHOCTI 1
piBeHb (HiHAHCOBOI O€3MeKH CYTTEBO 3POCTAE MPHU IMEPEXOJl 10 PUHKOBOI
€KOHOMIKM. Pu3MKH, §KI CYNpPOBOJXKYIOTH If0 AISJIBHICTH 1 TEHEPYIOTh PI3HI
(biHaHCOBI 3arpo3u, BUIUIAIOTE B 0COONUBY rpyny (IHAHCOBUX PHU3HKIB, K1
BIIIrpal0Th HAWOLIBII BaroMy poJb B 3araibHOMYy “mopTdeni pU3HKIB™
HIIIIPUEMCTBA.

3pocTaHHs CTYNEHS BIUIMBY (PIHAHCOBUX PU3UKIB HA pe3yJbTaTH (PIHAHCOBO1
JIATBHOCTI 1 (PIHAHCOBY CTAOUIBHICTH MIJNPUEMCTBA IIOB’A3aHO 3 UHIBUIKOIO
3MIHOI0O €KOHOMIYHOI cuTyallii B YKpaiHl 1 KOH IOHKTYpU ()IHAHCOBOTI'O PHUHKY,
posmupeHHsAM cpepu (PiHAHCOBUX BIZHOCHH TOCHOJAPIOIYUX CYO €KTIB 1 iXHIM
“po3cnabieHHsM”, TOSBOI0 HOBUX JJIsI HAIIOi TOCHONAPCHhKOT MPAKTUKH
(hiHaHCOBUX TEXHOJIOT1M Ta IHCTPYMEHTIB, a TAKOX PsAJOM 1HIIUX (PakTopiB. Tomy
BUSBJIEHHA €KOHOMIYHOI CyTi (DiHAHCOBMX pPHU3HUKIB 1 BCTAHOBIEHHS (opMm iX
BIUIMBY Ha pe3yabTaT (PIHAHCOBOI [ISUVIBHOCTI MIANPUEMCTBA € OIHIEID 3
aKTyaJbHUX 33/1a4 (PIHAHCOBOT'O MEHEKMEHTY.

AKTYyaJbHICTb 1Ii€1 TeMH MOB’s3aHa 3 HECTAOUIbHMM CTAaHOM MIKHApOIHHUX
(hiHaHCOBHUX PHHKIB, HEIMTOBHOTOI JOCHIDKEHHS B JIaHiil 00JaCcTl, MOXKINBOCTIMU,
K1 BIAKPHUBAIOTHCS JJIS BHKOPHMCTAHHS METOIIB OLIHKM (PIHAHCOBMX PH3HUKIB B
YKpaiHChKIM €KOHOMIIl. 30KpeMa, aKTyalbHICTh (DIHAHCOBOrO YMPABIIHHSA
pU3MKaMHU Ha MIKHApPOJHUX PUHKAX IMOB’S3aHa 3 TUM, 1110 PU3UKHU 301IbIIYIOTHCS,
BiOyBaeTbCs iXHsA riobamizallisg, 3MEHIIWIUCS I[IHOBI CIpeId MOpH TOMY, IO
30UTbIINIIACS BOJATHIIBHICTD BATIOT, MPOIEHTHUX CTABOK, KYPCIB I[IHHUX Manepis i

IIH Ha cUpOBHHY. B 1imomy (iHAHCOBI PUHKM CTanud OUIbII HeCTaOUTbHUMH,
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Cexuis 1. Cy4yacHi HampsIMKA MOJCIIOBAHHS €KOHOMIKA

CKJIAJIHUMU Ta PU3UKOBAHHUMHU.

Pusuk € OLIHKOIO0 MOTEHIIMHUX (MAaKCUMaIbHO MOXJIMBUX) BTPAT, SIK1 MOXKE
MOHECTH IMIANPUEMCTBO. 3HAUYMMICTb YNPABIIHHA pU3MKaMU 0a3yeTbCs Ha
MOMJIMBOCTI, IO-IIEepIle, MPOTHO3YBaTU B IEBHIA Mipl HACTaHHS PU3UKOBOTO
BUNAAKYy, a IO-APyre, 3aBYaACHO NpHAMAaTH HEOOXITH1 3aXOoAu Uil 3HWKCHHS
MOYKJIMBUX HECIIPUATIMBUX HACIIIKIB.

Metor0 HayKOBOTO JOCHIIKEHHS [IOJ0 YHOPaBlIiHHA (PIHAHCOBUMU
pU3MKaMHU MIANPUEMCTBA € Yy3arajllbHeHHs Ta aHali3 METOAIB Ta MEXaHI3MIB
yOpaBiaiHHA (IHAHCOBUMHU PU3UKAMHU, BHUBUYEHHS TEOPETUYHUX KOHLEMIINA Ta
METO0JIOT1T YIPaBIIHHA PU3UKAMU JJIi BUKOPUCTAHHS Y MPAKTUI MIANPUEMCTB
¢dbiHaHCOBOrO  pU3UK-MEHEIKMEHTY. Jlig 1boro HeoOXITHO  PO3B’sSA3aHHs

HaCTYyIIHUX 3aJav:

BUBYEHHS OCHOBHUX BHUIIB ()IHAHCOBUX PU3HUKIB 1 iX Kinacudikaiii B
Cy4aCHOMY PU3UK-MEHEIKMEHT1 IiAIPUEMCTBA;

- aHa 3  [PUHLUMIIB  YIOPaBIiHHSA (GiHAHCOBUMHU  PUBUKAMHU
MAITPUEMCTBA;

- noOy10Ba METO/IIB OOTPYHTYBAHHS YIPaBIIHCHKUX PIllIEHb B YMOBax
PHUBUKY;

- po3poOka METO/IB HelTpasizallii (IHAHCOBUX PU3HUKIB;

- PO3B’SI30K 3aJ]a4i ONTUMI3AIlli CTPYKTYPH 1HBECTUIIMHOTO MOPT Es.

OOrpyHTyBaHHS 1 BUOIP KOHKPETHUX YNPABIIHCHKUX PILIEHB, MOB'A3aHUX 3
¢dbiHaHCOBUMU pu3MKaMH, 0a3yeTbcsi Ha KOHULEMIi 1 wMeToaonorii "reopii
npUNHATTA pimieHs". 1l Teopis npunyckae, o pillieHHSIM, IOB'A3aHUM 3 PU3UKOM,
3aBXKIU BJIACTUBl €JEMEHTH HEBIOMOCTI KOHKPETHOI'O IOBOKEHHS BUXITHUX
napaMeTpiB, [0 HE JO3BOJSIOTH YITKO [AETePMIHYBAaTH 3HAUCHHS KIHIIEBUX
pe3yNbTaTIB [UX PillIeHb. A B 3aJIe)KHOCTI B CTYIIEHS HEBIJOMOCTI MaliOyTHHOTO
MOBO/DKEHHSI BUXIJHUX IMapaMeTpiB NPUUHATTSA pPIMIeHb PO3PI3HAIOTH ' YMOBU
PU3NKY", y S[KHUX IMOBIPHICTb HACTaHHSI OKpPEMHX IIOMAIM, 10 BIUIMBAIOTh Ha
KiHeBui PesyrbrT at, mMoke OyTH BCTaHOBJIEHA 3 TUM a0o0 IHIIMM CTYIEHEM

TOYHOCTI, 1 YMOBM HEBU3HAYEHOCT i, y sAKUX Yepe3 BiIICYTHICTh HEOOXiTHOi
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1H(popMallii Taka IMOBIPHICTh HE MOKe OyTH BCTAaHOBJICHA.

ITpakTHyHA LIHHICTH JAHOTO HAYKOBOI'O JOCIIIKEHHS I10JIAra€ y CTBOPEHHI
HOBOI €(EeKTUBHOI MOJenl, [0 CHOPUATUME 3POCTAHHIO 1 MOKPAILIEHHIO
€KOHOMIYHOI'O 1 COLIaJbHOI'O0 CTaHy MiINPUEMCTBA. A TaKOXX Y BUKOPHUCTAHHI
MIIXOAIB Ta MOJENed Ta MEeTOM0JdOorii ympaBliHHA (IHAHCOBUM PHU3UKOM
JIOTIOMOJKE Kpallle YIPaBlIATH BIACHUMHU PU3UMKAMHU Ta PU3UKAMHU KOHTPAreHTIB,
3HU3UTU MOXKJIMB1 BTPaTH Ta OTPUMATH JOAATKOBUM MPUOYTOK.

Pestomyroun Bullle HaBeleHE, MOXKHA CKas3aTd, U0 pallloHaIbHE
BIIPOBA/PKEHHSI CUCTEMH YNPaBJIiHHA (IHAHCOBUMU PUZMKAMHU HA MiAMPUEMCTBI
JaCThb  MOMJIMBICTh  IMIJANPUEMCTBY  YHUKHYTH  KPUTUYHOI  CUTyamii 3
KOHLICHTPALIEI0 PU3UKIB Ha MIANPUEMCTBI, SKI MOXYTh MNPHU3BECTH JO HOTO
OaHKPYTCTBA, a TAKOXK ONTUMI3yBaTH CTPYKTYPY BeAeHHs O13HECY AJIsl OTPUMAaHHSI

OUTBIIMX MPUOYTKIB.
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