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dopMHUpoBaHME  HWHHOBAIMOHHONW MOJEIM SKOHOMUKHU IIpPEAroJiaraet
npuBJjedeHue MHBeCTUUMUA. B VYkpaune neicTByeT (puHaHCOBas cuCTeMa, y
KOTOPOM MPUCYTCTBYIOT uUepThl OaHKOBCKOM W OupikeBOi Mojenei. Takum
o0pa3oM, (POHIOBBIN PBHIHOK SABISAETCS OJHHM M3 HCTOUHUKOB (PMHAHCUPOBAHUS
Y pa3BUTHUA SKOHOMUKHU. OH BBINONHACT ABe PyHKIMH [1]:

- o0ecneueHre THOKOTO MEXOTPACIEBOro NepepacnpeaeieHus] KanuTaaioB
1 MOOWJIM3AlLIMK ICHET HACEJICHUS;

- MOOUJIM3AIMIO0 BPEMEHHO CBOOOIHBIX AEHEXKHBIX CPEJICTB.
Peanuzanusa 5Tux (QyHKIUA 103BOJsAET C HauOousblied 3((OEKTUBHOCTHIO
pacrpenensaTh AeHexHbie poHabl. BeneacTsue yero qoctTuraeTcs CTabuibHOCTh
(dbrHaHCOBOrO MOJIOkKEeHUs U 3P(HEKTUBHOE pa3BUTHUE IIPOU3BOICTBRA.

B Vkpaune (OHIOBBI PHIHOK B IOJHOM Mepe CBOMX (YHKIUU HE
BBITIOJIHAET B CHJIY OOBEKTHUBHBIX M CYOBEKTHBHBIX MpuuuH. K mpumepy,

BBICOKMH YPOBEHb MH(MIIALUU TOJABIACT aKTUBHOCTh HA ()OHIAOBOM PBIHKE (
Puc.1).
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Puc.1. Junamuka uzmenenus unjaekoB [IOTC u UIIL mecsuam 3a
nepuona 2002-2010rr.
Ha Puc.1 npuBenena nuHamuka udMenenus: ponaosoro unaekca [IOTC
(ITepBass donnoBass Toprosas Cucrema) U HHAEKCA MOTPEOUTENBCKUX IEH

(ATIL) mo mecsuam 3a nepuoa 2002-2010rr. {anuslie caittoB [2,3]. U3 pucynka
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Cexaist 3. AkryabHi poOiieMy, KOHIETITYaIIbHI MOZIEI Ta POrHO3YBAaHHS PO3BUTKY €KOHOMIKHM PETioHy Ta KpaiHu

BUJIHO, UYTO MHQIAUMSA U PHIHOK  OOJbLIEd  YaCThIO  JBUTAOTCA
pasHoHanpanieHo. [Ipy BbICOKOW HHOIALMU TOXOJbl OT LEHHbIX Oymar He
KOMIICHCUPYIOT HMH(IALUUOHHBIX IOTEPh, a HEMPEeACKa3yeMOCTh HHQIALIUU
3HAYUTEJIbHO OTrPAaHUUYUBAET BO3MOKHOCTH MPOTHO3UPOBAHUS JOXOJAHOCTH OT
uHBeCcTUpOoBaHuA. HaceneHue u Ou3HeC NpeANouMTaeT BKIAAbIBAaTH JICHHI'H B
HEJIBUWKMMOCTh U B YCTOMYMBYIO BalOTy. BaNtOTHBIA PHIHOK BBICTYIAET KakK
KOHKYpeHT (oHmoBoMy pbIHKY. O0a pbIHKA CTPEMATCS K MPUBICUCHUIO
(UHAHCOBBIX PECYpPCOB, HO KaXKIbIH M0-CBOeMy, 0€3 eAUMHON BaJFOTHO-
AKOHOMUYECKOU MoauTuKU. OO0 3TOM CBUAETENLCTBYIOT rpaduku Ha Puc.2 (Ha
Puc.l wu Puc.2 nanHeie mnpuBeACHbI K €AMHOMY MaciiTaly MyTeM HX

CTaHIapPTU3ALUH )
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Puc.2. lunamuka unaexca [IOTC u kypcoB BamtoT.

B nepuona Beicokoro temna pocta 3koHOMUKH UHJEKC [IDTC u xkypchl
BAJIFOT JABUTAJIMCh B OJHOM HampaBieHuud. Haumnas ¢ 2005r., xorma ObBLIO
IPUMEHEHO PYYHOE YIIPaBJICeHUE KypcaMU BaIlOT, ()OHJOBBIA M BaTIOTHBIM
PBIHKM CTalld ABUTaThCs pasHoHanpasiaeHo. Co cpeaunsl 2009r. cutyauus
cTajia UCIIPaBIATHCA.

Bo3nukaer HacTtoATenbHas HEOOXOAUMOCTb BbIABIEHUS (DAKTOPOB
cOanaHCHPOBAHHOIO (DOPMUPOBAHUS U PA3BUTHUA JIBYX PHIHKOB (BIKOTHOIO U
dbongoBoro) mnpu coznaHuu dPEGEKTUBHBIX KOHKYPEHTHBIX OTHOIIEHUU. Tem
OoJee, UTO BaMIOTHBIA KypPC W MHJEKC PHIHKA IIEHHBIX OyMar oTpaxaloT CBS3H C

OJITHUMU U TEMU K€ IKOHOMHUUYECKUMU KATETOPUAMHU.
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