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311CHIOIOUM TOCHOJAPChKY MISJIBHICTH B YMOBaX KpH3W, HEBU3HAUEHOCTI Ta PUBHKY, Y
MIANPUEMCTBA BUHUKAE HEOOXIIHICTh y (OopMyBaHHI 3a0e3nedeHb MailOyTHIX BUTpAT 1 IJIATEXKIB,
SIK OJIMH 13 CIIOCO0IB caMOCTpaxyBaHHs MiAnMpueMcTBa [1].

JUis BU3HAUEHHS EKOHOMIYHOI CYTHOCTI 3a0e3redyeHHs MaiOyTHIX BHUTpaT 1 IUIaTEXIB
HEOOX1IHO NOYATH 3 XapaKTEPUCTUKU MOHATTS «3000B'sI3aHHS».

3000B's13aHHS MIITPUEMCTBA BUHUKAIOTh B PE3yJbTaTl 311HCHEHHS TOCIOJaPChKUX ONepariiil.
B3aemoBinHOCHHM MK Cy0'eKTaMu 3000B's13aHb BUHUKAIOTH Ha M1ACTaB1 10roBOpiB. 3000B'13aHHS B
OyxranTepchbKoMy 00JIIKY BHHUKAIOTH IICJISI OTPUMAaHHS MPaBa BUKOPUCTAHHS aKTHUBIB.

3000B's13aHHS — 11€ 3a00ProBaHICTh MIANPUEMCTBA, IKa BUHUKJIA B PE3Yy/IbTaTi MUHYJIUX MO
1 morameHHs $Koi B MailOyTHbOMY, $K OYIKY€TbCS, MpPHU3BEAE A0 3MEHIIECHHS pecypciB
MITPUEMCTBA, 10 BTUTIOIOTH B cO01 eKOHOMIYHI BUTO M [ 1].

3000B's13aHHS BU3HAYAIOTHCS 32 YMOBH, IIIO:

— iX oIliHKa MOXke OyTH JOCTOBIPHO BU3HAYCHA,

— ICHYe MHMOBIPHICTh 3MEHILIEHHS E€KOHOMIYHUX BUIOJ Yy MailOyTHbOMY, BHACHIIJIOK ii

roramieHas [2].

TpakryBanus 30008'si3aap B II(C)bO 11 «30008B's13anHs» Ta MCBO 37 «3abe3nedeHHs,
HerepeaOaueHi 3000B'A3aHHA Ta HemepenOavyeHl akTUBW» 1AeHTHYHO. OJHAK BIIMOBITHO 10
MDKHApOJHUX CTaHAAPTIB 3000B'I13aHHS MOXKYTh BUHHKATH HE TUIbKH 3 IOTOBOPIB a00 3aKOHIB, a i
B pe3yinbTaTi JOOPOBUIBHOTO NPUMHATTS Ha cebe 3000B'A3aHb B HUIAX MIATPUMKH XOPOIIHUX
JUTOBUX BIIHOCUH 3 apTHEpamMu abo cripoOu BUMHUTHU IO CIIpaBeJIMBOCTI [2, 3].

[TopiBusimbHa xapakrepuctuka II(C)BO 11 ta MCBO 37 mono o6iiky 3a0e3neyeHb
3000B's13aHb HaBeneHa y Tabmuii 1 [4].

Tabnuys 1
[TopiBusibHa xapakTepuctuka [I(C)BO 11 Ta MCBO 37 mono o6iiky 3a0e3nedyeHb
3000B's13aHb [4]

MCBO 37 « 3abe3meucHHs,
Kpwurepiit II(C)BO 11 «30008B's13aHHD» HerependavyeHi 30008’ s13aHHS Ta
Herepen0ayeHi aKTHBI
1 2 3
Buznauenuns

3abe3neyeHHs 1ie 3000B’s13aHHS 3 HEBU3HAYCHUME CyMOIO 200 4acoM IOTallleHHs Ha

MTOHSTTS
«3a0e3MmeYeHHs Aaty banancy
3abe3neueHns CTBOPIOETHCS npu | 3abe3rneueHHs CJIiJl BU3HABATH, AKIIO:
BHHMKHEHHI BHACIIJIOK MMHYJIHMX IO | — Cy0’€KT TOCHOJApIOBaHHS Mae
3000B's13aHHSA, TOTAIICHHS SKOTO WMOBIPHO | TENEPINIHIO 3a00proBaHICTh
npu3Befe A0 3MEHIICHHS pecypciB, MmO | (IOpUIMYHY YU KOHCTPYKTHBHY)
I Y— %TiHIOIOTI)' B €00l €KOHOMIYHI BHIOIH, Ta BHE‘l’Cﬂi)Z['OK MUHYJIOT OIIT; '
ST — HOoro oOIiHKa MOXX€ OyTH PO3PaxyHKOBO | — HMOBIpHO, 1110 BHGyTTﬂ pecypcis,
BH3HAUCHA. SKi BTUTIOIOTH Yy €001 EKOHOMIYHI
BUrOaH, Oyne  HeoOXimHUM  JIs
MoraiieHHs: 3a00proBaHOCTi;
— MOXHA JIOCTOBIPHO OLIHUTH CyMy
3a00pProBaHoOCTI.
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IIpooosoicenns mabauyi 1

1 2 3
Cyma  3a0esmeucHHs  BH3HauaeThcs  3a | CyMa, BU3HaHA sIK 3a0e3ICUCHHS, Ma€
00JTIKOBOIO OLIIHKOIO pecypciB (3a | OyTH HaWKpallloK OIIHKOI BHAATKIB,
BHUpaxyBaHHSIM CyMH OUIKYBaHOTO | HEOOXITHUX JUTSI ToTameHHs

BIJIIIKOJYBaHHS), HEOOXITHUX ISl TOTalllCHHS
BIJIIIOBITHOTO 3000B'sI3aHHs, HA JaTy OaslaHCy.

TerepilHboi 3a00proBaHOCTI HA JaTy
OanaHcy.

OriHka 3a0e3meueHHs AJIs BIANIKOAYBAaHHS BUTpAT Ha

PECTPYKTYpH3aIlil0 BH3HAYAETHCS 32 CYMOIO

NpSIMUAX BUTPAT, sIKi HE MOB'SI3aHi 3 TisUTBHICTIO

MIANPUEMCTBA, 10 TPHUBAE. 3abe3meucHHS

JIOBT'OCTPOKOBUX 3000B's3aHb BH3HAIOTHCS Y

cyMi X TenepinHboi BapTOCTi

3anummok 3a0e3redeHHs TeperisagacThess Ha | 3abe3nedeHHs Cifl TeperisamaTd Ha
3MiHN KOKHY jgaTy OajaHcy Ta, y pasi morpeOu, | KOKHY JaTy OallaHCy Ta KOPHTYBaTH
3a0e3MeYeHHX KOPHUTYETHCS (301IBIIYETHCS abo | s Bi1OOpaKEHHS MMOTOYHOT

3MCHIITYETHCS). HaHKpaioi OIHKH.

3abe3neyeHHs BUKOPHCTOBYETHCS st | 3abe3redeHHs il BUKOPHCTOBYBATH

BIJIIIKOJyBaHHSl JIMIIE THX BUTpaT, JUIs | JUIIE JJIsi TUX BUTpAT, JUIA SIKHX
Bukopucranus MOKPHUTTS SIKUX BOHO OYJIO CTBOPEHO. 3a0e3MeucHHs Oyro MEepBICHO
3a0e3rnevyeHb 3a00pOHSIETHCS] CTBOPIOBATH 3a0€3MEUCHHS ISl | BU3HAHO.

MOKPUTTS MaiOyTHIX 30WMTKIB Bia nisuibHOCTI | He ciin Bu3HaBaTH 3a0e3meueHHS IS

MiAIPUEMCTBA. MalOyTHIX orepalliifHiux 301 TKIB.

Henepenbauene 3000B's13aHHS — 11€: Henependauene 30008’ s13aHHS 11€:

— 3000B'13aHHS, 110 MOXKE BUHUKHYTH BHACIIIJIOK | — MOXJIMBE 3000B’SI3aHHS, SIKE

MUHYJIUX TIOJIM Ta IiCHYBaHHS SIKOro OyJe | BHHHKAe BHACTIJOK MHUHYJIHX IO

MIATBEPPKEHO JIUIIE TOI, KOJIM BiIOYneThcs a00 | 1 ICHYBaHHsI SKOTO IMIATBEPIUTHCS

HE BIIOYJCThCS OJHA YK OLIbIIE HEBU3HAYCHUX | JIMIIC IICIASA TOTO, K BiIOYyIeThCs

MalOyTHIX MOMii, Hall SKMMH IIIMPHUEMCTBO HEe | a00 HE BinOyAEThCsA OJHA YM KiJIbKa

Mae€ MOBHOTO KOHTPOJTIO; HEBU3HAUYCHUX MaWOYTHIX MOJii, He

— TemepilHE 3000B'A3aHHS, [0 BUHHUKAE | MOBHICTIO KOHTPOJILOBAaHUX
Henepenbaveni BHACIHIZIOK MUHYJIMX TOJiH, ane He BHU3HAETHCH, | Cy0 €KTOM roCroJaploBaHHS;

3000B’s13aHHS

OCKUTBKH MaJIOMMOBIPHO, IO JJIsl BPETYJIIOBaHHS
3000B's3aHHA  MOTPIOHO OyJe BHKOPHCTATH
pecypcH, sKi BTUIIOIOTH y C€O0I E€KOHOMIYHI
BUTOAM, ab0 OCKUIBKH CyMy 3000B'S3aHHS HE
MOXHa JJOCTOBIPHO BU3HAYHTH.

— TemepilmiHe 3000B’SI3aHHSA, SKE
BHHHKA€ BHACIIIOK MUHYJIMX TOMIIMH,
ajie He BU3HAHE, OCKIILKHU:

HEeMae WMOBIpHOCTI, MO BHOYTTS
pecypciB, KOTpi BTUIIOKOTH y €001
€KOHOMIYHI BHUTOJIH, Oyne
HEO0OXIIHUM TUTS OraIIeHHI
3000B’s13aHHS; CyMy 3000B’sS3aHHS

HE MOXHA OLIHUTH JOCTATHHO
JIOCTOBIPHO.
[MigmpuemcTBO 10710 KO>KHOTO Buny | Just koxkHOro Kiacy 3abe3rnedeHHs
3a0e3nedueHb HAaBOAUTH TaKy iH(OpPMAIlio: Cy0’€KTYy  TOCMOJApIOBaHHS  CIiJ
—IIiTbOBE MpU3HAYEHHA, MPUYHHHU | PO3KPUBATH iH(POPMAILIIO TPO:
HEBM3HAYEHOCTI  Ta  OYIKYBaHUH  CTpPOK | — OaJIaHCOBY BapTiCTh Ha MOYATOK i
TOTAIIEHHS; KiHeIb Mepioy;
— 3aIMIIOK 3a0e3MeyeHHsT Ha MOYaTOK 1 KiHelb | — JI0JJATKOBI 3a0e31eueHHs,
Pozkputrs 3BITHOT'O TIEPiOAY; 3MIMICHEHI  MPOTSAroM  Tepiofy,
iHpopMarii —301IbIIeHHS 3a0€3MeYEeHHsT TIPOTATOM 3BITHOTO | BKIIOYAIOUYH
Mepiofy BHACHIIOK CTBOPCHHS 3a0e3NeUeHHs | 30UIbIICHHS ICHYIOUMX 3a0e3I1eUeHb;
a00 JI0IaTKOBUX BipaxyBaHb; — CyMH, BHUKOpPHUCTaHi (TOOTO,

—cyma  3a0e3ledueHHs, IO

MIPOTSTOM 3BITHOTO MEPiOay.

BHKOpHCTaHa

BHUTpaueHi 1 CriucaHi 3a paxyHOK
3a0e3MedeHHs ) MPOTATOM IEePioaYy;

— HEBHKOPHCTaHI CyMH, CTOPHOBaHI
MPOTATOM TIEPiOz.
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Biamosinao no MCBO 37 [5] 3abe3neueHHs — 1€ 3000B's13aHHSI 3 HEBU3HAYEHUM CTPOKOM ab0
cyMoOm0. BimnmoBigHO 10 MDXKHAPOJIHHUX CTAaHAAPTIB 00JIIKY, OCHOBOIO JJII BUSHAUEHHS 3a0€3I1eUeHb €
CY/UKEHHSI KEpIBHUKIB IMIJIPUEMCTBA, JOCBII TOMIOHMX oOmepaliid, BHUCHOBKM HE3aJICKHHUX
€KCIIEPTIB.

OcHoBHi BuMOTH, ski BucyBae MC®3 37 mnpu omiHmi 3a0e3MeueHHs, TOKa3aHO B
Tabmui 2 [6].

Tabnuys 2

Bumoru MCBO 37 «3abe3nedeHHs, yMOBH1 3000B’sI3aHHS Ta YMOBHI aKTUBW» JI0 OI[IHKH

3abe3nedeHs [ 1]

i\/rlg_l Bumoru MCBO 37 Po3’sicuenns
1 2 3

1 [MinmpuemctBo moBHHHO | HeBH3HAUYeHICTh HE  BUNPABAOBYE  CTBOPEHHS  HAJAMIPHUX
BpaxoOBYBaTH BCi PH3HMKH | 3a0e3leUeHb YM HABMHCHOT'O 3aBHUIICHHS 3000B's3aHb. PuU3nku Ta
Ta HEBU3HAYEHOCTI HEBH3HAUCHOCTI, HEMHHY4YE TIIOB'si3aHi 3 OaraThbMa MOJIAMH Ta

oOcraBuHamu, Tpeda MaTH Ha yBa3l Uil OTPUMAaHHS HaWKpamiol
OIIHKH 3a0e3Me4eHHS.

2 [MinmpuemctBo moBuHHO | Jlo MaiOyTHIX moAid y MDKHaApOAHIA MPaKTUI BIJHOCATH
BpaxoByBaTH  MalOyTHI | 3aKOHO/IaBYi a00 TEXHOJIOTIYHI 3MiHHM, SKIIO € JIOCTATHBO
ol 00'€eKTHBHI CBITYCHHS, 1[0 BOHU BiIOYAYThCS

3 HeoOxinHo nuckonTyBaTH | JIMCKOHTYBAaTH 3a0e3MedeHHs (K0 BIUTMB BapTOCTI Tpolei y aci
3a0e3MeueHHs € CYTTEBHM) i3 3aCTOCYBaHHSM CTaBKH (UM CTaBOK) JHUCKOHTY JIO

OITOJaTKyBaHHS, sKa BIAMOBIAAa€ (SKi BiANOBINAIOTh) IOTOYHUM
PUHKOBUM OIIHKAM BapTOCTi T'poIleil y 4aci, a TakoXX PH3HKIB,
XapakTepHUX JUIi TaKoro 3000B's3aHHS 1 HE BiIOOpaKeHHX Y
HalKpalllii OLiHIlI BUAATKIB. Y pa3i 3aCTOCYBaHHS TUCKOHTYBaHHSI
30ibIIeHHs 3a0e3MedeHHs] BHACTIIOK TUTMHY 4Yacy BU3HAETBHCS SK
BUTPATH Ha BIJICOTKH

HagiTh sKmo ouikyBaHe BUOYTTSA TICHO TOB'A3aHE 3 IMOJIEI0, SKa

4 [MigmpueMcTBY cnig He

BpaxoByBaTH TPHOYTKH | CIPUYMHSE 3000B'S3aHHS, HE CIiJ] BpaxOByBaTH NPHUOYTKU Bix
BiJl OUIKYBaHOTO BHUOYTTS | OYiIKyBaHOTO BUOYTTS aKTHBIB
AKTHBIB

Y MDKHapOJHIM NpakTHIll BUTpaTH, MOB'A3aHI 13 3a0€3NEUYEHHSAM, MOXKHA HaBOJIUTH 3a
BUpaxXyBaHHSIM CyMH, BU3HAHOI JIJIs1 KOMIIEHCAII].

3a0e3neueHHs CIliJ NeperyiaaTi Ha KOKHY JaTy OajlaHCy Ta KOPUTyBaTH JUIsl BiIOOpaxeHHs
MOTOYHOI HalKpamoi OIIHKM. Ko BXe Hemae HMOBIPHOCTI, IO BHUOYTTS pecypciB, sKi
€KOHOMIYHI BUTOAHM, HEOOXIIHUM [JIsi TIOTAIICHHS 3a00proBaHOCTI, 3a0e3medeHHs] MOBUHHI
BiHOBIIOBaTHCH [7].
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