X BceeykpaiHcbka HayKOBO-TIPAKTHYHA KOH(EpeHLis
«O06IiKoBO-aHAIITHYHE 3a0e31eueHHsI iHHOBalliHHOT TpaHchopMallii ekoHOMikH YKpaiHuy

®IHAHCOBI PE3VJIBTATHU AIAJBHOCTI HIANNPUEMCTBA: CYTHICTD, IOPAAOK
®OPMYBAHHA TA BIIOBPAKEHHA B OBJIIKY

[Inanax 1.B.
HayxoBuii kepiBHUK: JOLEHT Kadeapu 00Ky, aHali3y 1 ayauTy, k.e.H. CeniBanoBa H.M.
Ooecvrutinayionanvrull noaimexniynuil ynisepcumem, m.Ooeca

Ha cywyacHoMy eTamni eKOHOMIYHOTO PO3BUTKY YKpaiHH B yMOBaX CaMOCTIMHOCTI CyO0'€KTIB
roCIlO/IapIOBaHHs Bce OUIBIIOro 3HAaYeHHS HalOyBae peasizallisi MPUHIUIIB CaMOOKYIHOCTI Ta
camodinancyBaHHs. OCHOBHUM (PakTOpoM iXHBOI peaiizauii € (GopMyBaHHS JOCTaTHHOTO PO3MIPY
(GiHAaHCOBUX pe3y/lbTaTiB, fAKI OJHOYACHO 3aBEpUIYIOTH LUKJI JBIBHOCTI HIANPUEMCTBA Ta
BUCTYIAaIOTh HEOOXIJHOIO YMOBOIO HACTYyMHOro 1ukiy. IlpoBigHa posb (iHaHCOBUX pe3yJbTaTiB
MIOJISITA€ B TOMY, 1110 BOHU 3a0€3Me€4YyI0Th 3MILHEHHS OIOJKETY JIep’KaBH, CIPUSIOTH IHBECTHUIIIMHIN
MpUBAOIUBOCTI, JUIOB1M aKTUBHOCTI MIANPUEMCTB Y BUPOOHUUIH 1 (iHAHCOBIH chepax.

®dinancoBuil pe3ynbrar (mpuOyTOoK abo 30MTOK) XapaKTepuzye BCl CTOPOHHU (HIHAHCOBO-
roCIo/apChbKOi ALSUIBHOCTI MigNpUeMcTBAa. BiH € 4YacTHHOIO [10XOAYy CYCHUIBCTBAa 1 MOBUHEH
BUKOPUCTOBYBAaTUCh Ul TOJAIBIIOI0 PO3BUTKY BHUPOOHHMILITBA 1 TOJIMIIEHHS MAaTepiaabHOTO
CTaHOBHILA BCIX MPAIlIBHUKIB, 3aMHITUX Y BUPOOHUIITBI.

Cepen ocTaHHIX JOCIKEHb METO/0J0r1 001Ky Ta (opMyBaHHS (PIHAHCOBUX PE3yJbTaTIB
MIIIPUEMCTB MPUBEPTAIOTH YBary Ipaili Takux HaykoBIliB, sik O.B. ['apamenko, f.B. JleGenazeBuu,
C.JI. Yepsinceka, €.10. llapa, JLM. SnueBa, I.b. UYepnikoBa, 1.O. I'mamiit Ta 1. 30kpema
npenmerom BuBueHHs O.B. Tapamenxo, C.JI. Yepsincekoi, €.}0. Hlapu € o6mik 1 aHami3
dbopmyBaHHS Pe3yNbTaTIB ALUILHOCTI mignpueMcTB, S1.B. Jlebem3eBud — iX KOHTpPOJIb B CHUCTEMI
o0miky. B nayxosiii crarri JLM. SnueBoi, 1.b. Uepnikosoi, [.O. I'maniii BUCBiTIEHO Oprasizaiito
00Ky (piHAHCOBHX pe3yibTaTiB MiAnpueMcTB. [IpoTe Ha OCHOBI TPOBEACHUX MOCTIIKEHb
MPaKTUYHOI pOOOTH MIANPUEMCTB MOXKHA CTBEPIKYBAaTH, IO JIOCI € JUCKYCIMHMMM LUIMH psij
MIPUHIIAIIOBO BAKJIMBHUX IHUTaHb, TOB’S3aHUX 3 OO0MIKOM (DIHAHCOBUX pe3yJibTaTiB, a came MO0
CTOCYIOTbCSl Oprasizanii Ta MeTOIuKH (opMyBaHHS (PIHAHCOBUX pe3yNbTATIB OMNepaniiHol
JISUTBHOCTI Ta iX BiioOpaxkeHHs y 3BIT1 Npo (IHAHCOBI pe3yJIbTaTH.

BuBueHHs HOpMaTUBHO-IIPaBOBOi 0a3u YKpaiHu, Jae 3MOTY 3a3HAUYMTH, 1110 B 3aKOHOJIaBCTBI
HE PO3TJIAJAEThCI CYTHICTh caMe MOHSTTA «giHaHCOBI pe3yapTaTi». 3okpema, B HII(C)BO 1
«3arajgbH1 BUMOTH J10 ()iHAHCOBOT 3BITHOCTD» OOI'PYHTOBAHO JIMILIE CYTHICTh Je(iHININH «IpUOyTOK»
Ta «30uTok».Came 1€ 1 CHPUYUHSE PO3MUTICT Y BHU3HAYEHI CYTHOCTi, pOJi Ta 3HAYEHHS
(1HAHCOBUX PE3YJbTATIB.

3rigao HII(C)BO 1, mpubyTtok — 11e cyma, Ha SKy AOXOJM TMEPEBUIIYIOTH MOB’SI3aH1 3 HUMH
BUTpaTH. A 30UTKM — MEPEBUILECHHS CYMHU BUTpPAT HAJl CYMOIO JIOXOAIB, Ul OTPUMAHHS SIKUX
3M1CHEHH] 11 BUTpaTH [1].

C.JI. YepBUHCbKA CTBEPIKYE, 110 BU3HAUECHHS (PIHAHCOBUX pPE3YyJbTAaTIB JISUIBHOCTI Oy[b-
SKOTO TMIINPUEMCTBA 3aJIEKUTh BiJ MeTonosorii iX ¢opmyBaHHa 1 oOmiky. IcHyroui HenoJiKu
METO/I0JIOT1i OyXrajJTepcbkoro oOJIKY JOXOJAIB 1 BUTpAaT 3yMOBIIOIOTH T€, 10 (PaKTUYHO HI B
(diHaHCOBIM, HI B MOJATKOBIN 3BITHOCTI HE BIAOOpaKaeThCsl peajgbHa cyMa MPUOYTKY 4M 30UTKY.
AJpKe HOpMATUBHI JOKYMEHTH IIOAO iX BHU3HAUYEHHS PO3POOISIOTHCS PIZHUMHU JI€pPKaBHUMHU
CTPYKTypaMHu: HOpPMAaTUBHI JOKYMEHTH, IO pErynoTh (iHaHCOBHM 0OJIK  po3poOlise
MinictepcTBo (hiHaHCIB YKpaiHU, a peKOMEeHallil Ta IHCTPYKIIi 3 opraHizalii mogaTkoBoro oOmiKy
— Jlep>kaBHa moAaTKoBa agMiHICTpalis Ykpainu [2, c. 108].

[Tarapinze-Bummnacrka M.B. 3ayBakye, 10 po3riisijalouu CYyTHICTh ()iHAHCOBOTO PE3YNIbTATy
B JIJaHUI1 yac, MOTPIOHO y MepIIy Yepry BIA3HAYUTH TaKi HOro XapaKTEpPUCTUKHU:

1. ®irancoBuil pe3ynbTat (MpuOyYTOK), ABIIAE cO0010 PopMy A0X0ay Cyd’€KTa TOCIOAAPCHKOT
JISUIBHOCTI, 10 3/IMCHIOE MEBHUM BUI AisbHOCTI. L 30BHIIIHA HalinpocTima GopMa BUPaKEHHS
NpuOyTKYy € pa3oM 3 TUM HEIOCTaTHbOIO JJIs MOro MOBHOI XapaKTEPUCTUKU, TOMY IO y AEAKHX
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BUIIAJIKaX aKTUBHA JLUIbHICTD Y SIKIH-HEOyAb cdepl MOXke 1 He OyTH HOB’SI3aHOIO 13 OJIepP>KaHHAM
npuOyTKy (HanpuKIIaJ, MOJITHYHA, OlaroAiiHa AiSUIbHICTD).

2. @ina"HcoBud pe3ynbTar (MpUOYTOK), € (POpPMOI0 JOXOAy CYO’€KTa TOCHOIAPCHKOL
JSUIBHOCTI, 1[0 BKJIaB CBIM KamiTajl 3 METOK JOCATHEHHS IE€BHOIO KOMEPUINHOIO YCIIXYy.
Kareropiss mpuOyTKy HEpO3pPHBHO IOB’s3aHa 3 KaTEropi€lo Kamitaly — OCOOJUBHM (hakTopom
BUPOOHUIITBA — 1 B YCEPEIHEHOMY BUIJISI/II XapaKTEpU3Ye LIHY (PYHKI[IOHYIOUOTO KamiTamy.

3. ®inancoBuii pe3yapTaT (IpUOYTOK), HE € TapaHTOBAHMM JIOXOJOM CYO’ €KTa
rOCII0/IapIOBAaHHS, 110 BKJIAB CBiM KamiTaj y TOM uM HIIUN BUJ O13Hecy. BiH € pe3ynbTaToM TUIbKU
YCHIITHOTO 3A1IMCHEHHS 1IbOro 013Hecy. [IpuOyTok € MeBHOIO MIPOIO 1 TIIATOIO 33 PU3HK 3IIMCHEHHS
MITPUEMHHUIIBKOT TISTTHHOCTI.

4. ®inancoBuil pe3ynbTar (MpUOYTOK) XapaKTepus3ye HE BeCh JOXiJ, OTPUMaHUM B Ipoleci
rOCI0IapChKOT NISIILHOCTI, @ TUIBKH TY YaCTHHY JI0XOY, 1110 «3BUIHEH1» BiJ] IOHECEHUX BUTpAT Ha
3niMCcHeHHs wi€i JisimbHOCTL. ToOTO, y KUIBKICHOMY BHpaXeHHI NpPUOYTOK € 3alMILIKOBUM
MTOKa3HUKOM, 1110 MIPEJICTaBIsE COO00 PI3HULII0O MK CYKYITHUM JJOXOJIOM 1 CYKYITHUMU BUTpaTaMH B
MpoIrieci 3A1IMCHEHHS MIMTPUEMHHUIIBKOT TISITBHOCTI.

5. ®iHaHCcoOBHH pe3ynbTaT (MpUOYTOK) € BapTICHUM NOKa3HUKOM, BHUPAXEHUM Y TPOILOBIN
¢dopmi. Taka popma oriHKM TPUOYTKY MOB’s3aHA 3 MPAKTUKOIO y3araJlbHEHOTO BapTICHOTO OOJIKY
BCIX MOB’SI3aHUX 3 HUM OCHOBHMX IIOKa3HMKIB — BKJAJCHOIO Kamiraiay, OTPUMAaHOIO JOXOJHY,
MMOHECEHUX BUTpPAT TOIIO, a TAKOXK 3 JIFOYUM MOPSAKOM HOTO TOJIaTKOBOTO peryitoBaHHs [3, ¢. 25].

OTxe, y3arajJibHIOIOUM BCl PO3IVISIHYTI BU3HAUEHHS, CIIJ 3a3HAYUTH, 110 (iHaHCOBUM
pe3ynbTaT — 1€ pe3yJbTaT AISUIBHOCTI Cy0’€KTIB TOCHOJAPIOBaHHS, 110 BHU3HAYAETHCS AK PISHUILA
MDK CyMam# JIOXOJIB Ta BIAMOBIIHUX iM BUTpAT, BUpakeHa y aOCOJIIOTHUX MOKAa3HUKaX NpUOYTKY
(30UTKY).

[Ipontec dopmyBanHs (iHAHCOBUX pe3yabTATIB CHOPSIMOBAaHUN Ha Te, MO0 JOCITTH
MOTPIOHOTO iX po3Mipy, pealli3yBaTh BCl pe3epBU, 3a paxyHOK (IHAHCOBOi, omepauniiHol Ta
IHBeCTUI[IIIHOT aisibHOCTL. ToMy, ciig pO3IMNIAHYTH MiAXOAU 11040 (opmyBaHHS (HIHAHCOBHUX
pe3ynbTaTiB (Tabdm. 1).

3rifH0O MDKHApOJHUX CTaHAApPTIB (PIHAHCOBOI 3BITHOCTI, 32 METOJOM «BUTPATU-BUILYCK»
(dbiHaHCOBHI pe3yiabTaT BU3HAYAETHCS CIIBBIAHOIICHHSM BUTpAT Ta JOXOIIB Bim peaizallii.
ButpaTtu 001iKOBYIOTHCS JIMILIE 32 €JIEMEHTaMH, L0 Ja€ 3MOTIYy BH3HAUUTH B OYyXrajaTepChbKOMY
00JIIKy HOBOCTBOPEHY BapTiCTh 1 (PIHAHCOBHM pe3ynbTaTr. 3a3HaYMMO, 1110 YUCTUN pe3yNbTaT 3a PiK
MOBUHEH OyTHM TOTOXXKHMM I PO3paxyHKy 3a KOXXHUM 3 BapiaHTiB. llpencraBiieHi BapiaHTu
BBa)KAIOTh B3a€EMO/IONIOBHIOBAaHUMH.

Tabnuys 1
[Tigxoau mono popmyBaHHs QpiHaAHCOBUX pe3ynbTariB[1; 4; 5; 6]

baza migxony XapaKkTepucTHKa MiIX0my
Jis Bu3HaveHHs (DIHAHCOBOTO PE3YJIbTaTy PEKOMEHIYIOTh 3aCTOCOBYBAaTH METOJ
Mixkapossi <<BHTpaTH-BHHyCK>>.B OOJIIKOBIM TpakTUIll 3apyODKHHUX KpailH BHUKOPHCTOBYIOTH JIBa
cranzapTH BapiaHTH [[LOT'O METOJY: ' ' ' ' .
(inancosoi - 'Hepeﬂ6aqaeTbc'$[ BU3HAYCHHSA (hiHaHCOBOTO Pe3yIIbTaTy 3BITHOrO MEPiofty AK PisHHL
SBITHOCT] MK JI0XO/IaMH BiJl pearnizallii i BuTpatamu nepiony; . .
— (piHaHCOBHH pe3yJIbTaT OOUMCIIOETHCS K PI3HUILT MK BapTICTIO YHCTHX aKTHUBIB Ha
KiHEI[b 1 TOYAaTOK MEePiojly 3 BUKIIOYEHHIM BHECKIB KaIliTaly i BUITYYCHb.
[lependaueno ¢popmyBaHHs (pIHAHCOBHX PE3YJIBTATIB 3a JBOMAa CHCTEMaMH 3aJICKHO
. . BiJl o0y 10BU (hiHAHCOBOTO OOIIKY:
HawionanbHhi — nepenbayae 3iCTaBIEHHS JOXOAIB 13 BHUTPAaTaMM, Ta BapTiCTIO PO3MOILTLY
CTan/apTi aJIMiHICTPATUBHMX BUTpAT, BUTPAT Ha 30yT Ta iHIIMX ONMepauiliHuX BUTPAT;
Yikpain — (pinaHCOBUIT pe3yNbTaT OOUUCIIOETHCS SIK PI3HUI MK JOXOJAaMH MiJAMPHEMCTBA Ta
BUTpPATaMH, SIKi aKyMyJIOIOTh Y 3BiTI Ipo ()iHAHCOBI pe3yibTaTH 3TLAHO 3 IXHIMH
XapaKkTepoM (3a eJIeMEeHTaMH).
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VY BITUM3HSHIA NpPaKTHUIl aIrOPUTM BU3HAYEHHS (DIHAHCOBUX DPE3YJIbTATIB U CEPElHIX 1
Benukux nianpuemcts nependadeno HII(C)bO 1 «3aranbhi BuMoru 10 ¢iHaHcoBoi 3BiTHOCTI» [1],
Ul MalUX MIJOPUEMCTB (IHAHCOBI pe3yiabTaTH JLUIBHOCTI PO3PAXOBYIOTH BIAMOBIAHO [0
metoauku, HaBeneHoi [1(C)bO 25 «®inancoBuil 3BIT Cy0’€KTa MajIOTo HiAIpUeMcTBa» [6].

Orxe, QopmyBaHHA (PIHAHCOBUX PE3YJbTaTIB MOKHA PO3IJISAATH SIK YAaCTUHY 3arajibHOi
CUCTEMHM IOCIOJJapIOBaHHsI, 110 MOB'I3aHa 13 MPUHHATTSM PIIIEHb 111010 3a0€311eYeHHs HE0OX1AHOTO
iX po3mipy Ha piBHI Cy0'€KTa TOCTIOIAPIOBAHHS JIJIsl JOCSTHEHHS TAKTUYHUX Ta ONIEPATUBHUX IIUICH.

Busnaunmo cytHicth (opmyBaHHs (¢iHaHcoBoro pesyibTary BianosigHo go HII(C)BO 1,
po3rIsAHYBIIU OKpeMi cTarTi ¢popmu Ne 2 «3BiT npo (iHaHCOBI pe3ynbTaTu (3BIT MNP0 CYKYNHHM

TOX1M)»;

BAJIOBUM MPUOYTOK — PI3HUIL MDK YHCTHM JIOXOJIOM Bifl peanizailii mpoayKilii (ToBapis.
po0it, mocayr) 1 coOIBapTICTIO peanizoBaHoOi MPOAYKIIii (TOBapiB, pooiIT, MOCTYT);
mpuOyTOK (30MTOK) BiF OIEpaIifHOi MISUIBHOCTI, BU3HAYAETHCS SK anreOpaiuHa cyma
BAJIOBOTO TMPUOYTKY (30MTKY), IHIIOTO OIEparifHOro JOXOAYy, aAMIHICTPAaTHUBHHUX,
BHUTpAT, BUTPAT Ha 30yT Ta IHIIMX OINEpaIiiHUX BUTPAT;

npuOyToK (30MTOK) A0 OMOJATKyBaHHS BU3HAa4Yae€Tbcs K anreOpaiuHa cyma NpuOyTKy
(30uTKy) BiA omepauiiHOl ASUIBHOCTI, (PIHAHCOBUX Ta IHIIUX JAOXOJIB (MPUOYTKIB),
(1HAHCOBUX Ta IHIIUX BUTpAT (30UTKIB);

YUCTHH TIPUOYTOK (30MTOK) PO3paxoBYETHCS SIK alredOpaidHa cyma mpuOyTKy (30UTKY) 110
ONOJATKyBaHHS, IOJATKYy Ha MNpuOYTOK Ta NpuUOYTKY (30MTKY) B HIPUIIHMHEHOI
JISUTBHOCTI TICIIST OToqaTKyBaHHs [1].

Po3mip Ta xapakrep mpuOyTKIB 1 30MTKIB 3a KOXXHUH Iepioj] ASUIBHOCTI MIANPUEMCTBA €
HalBaXIMBILIMMU MIACYMKOBUMM IIOKa3HMKaMU I1X pPOOOTH, TOMY MpH iX BHM3HAYEHH1 CIiA
KOPHUCTYBATHUCS, Ha HAIly AYMKY, JIOTTYHOIO CXeMOK» (puc.1).

Banosuit npubyrok (30UTOK)
(psnok 2090 a6o 2095)

Uuctuit  goxim (psgox 2000) -
peanizoBanoi mpoaykitii (psaox 2050)

Co0biBapTiCTh

A 4

@diHaHCOBUN pe3yabTaT BIJ
oTepaminHo1 TISITBHOCTI
(mpubyrox — pagoxk 2190,
30uTOK — psiAok 2195)

Banosuit pubyrok (psmok 2090) + Immi omepariiai
noxonu (psmoxk 2120) — ApaMiHicTpaTHBHI BUTpaTH
(panox 2130) — Butpatu Ha 30yt (psigok 2150) — [xmni
omnepauiitHi BuTpatu (panok 2180)

A 4

®DiHAHCOBUH pe3yabTaT JI0
onoJaTKyBaHHs (IpUOYTOK —
psanox 2290, 30MTOK — PSAOK

diHaHCOBUN pe3yNbTaT BIiJ OMEPAIHHOT TISITIBHOCTI
(pamox 2190) + Moxin Bix ydacTi B Kamitaml (psiIok
2200) + Iami ¢iaancoBi goxomau (psaok 2220) + Inmri
noxonu (psapox 2240) — diHaHCOBI BUTpaTH (PSAOK

2295) 2250) — Brparu Bix yuacti B Kamitaii (psaaok 2255) —
[Huni Butpatu (psnok 2270)
v
diHaHCOBUM pE3yabTaT A0 ONOJATKYBaHHS (PSIOK
Uuctuit  mpubyroxk  (psAmox 2290) — Burpatu (moxim) 3 mMOJaTKy Ha TpHOYTOK

2350, 36uToK — psimok 2355)

(psanox 2300) — [Ipubyrok (30UTOK) Bl HNPUIUHEHO]
JISUTBHOCTI Micis onogaTKyBaHHs (psaok 2305)

Puc. 1 . Anroput™m Bu3Ha4eHHs (pIHAHCOBOTO PE3yJIbTaTy HiANpPUEMCTBA [ 7]
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TakuM 4YMHOM, MO’KHA CTBEpIKYBAaTH, 110 (IHAHCOBHUM pe3yslbTaT € JAOCUTh CKIAIHOK Ta
OaratoBuUMIpHOIO KaTeropiero. DiHaHCOBUMA pe3ynbTaT y ¢Gopmi mpuOYTKY BHUCTYMAE TOJIOBHOIO
METOI0 AISJIBHOCTI MIJIPUEMCTBA HA PUHKY Ta OJHUM 3 KIIOYOBHUX IOKA3HUKIB, SIKUH BU3HAYAE
epeKTuBHICT, Horo paisuibHOCTL. [H(popmanis mnpo ¢iHaHCOBUN pe3ynbTaT BiIOOpaKaeTbCs Yy
(iHaHCOBMX 3BiTaxX MIANPUEMCTBA Ta € 3arajbHOJAOCTYIHOIO 1H(POPMALIEIO 1Jii BU3HAYEHHS PIBHS
JIKBIHOCTI, IJIATOCIPOMOXKHOCTI Ta (PIHAHCOBOI CTIMKOCTI MIJNPUEMCTBA Ta € TOJOBHUM
JpKepesoM iHpopMalii A1 NOTeHUIHHUX MapTHEPIB.
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