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®IHAHCOBI IHCTPYMEHTH TA IX BYXTAJITEPCHKHM OBJIIK Y TEP)KABHOMY
CEKTOPI

Macnennikos €.1., 1.e.H., JOIIEHT,
Omnekciifuyk A.T.

Ooecvkuil HayioHanvHull noaimexuiynui ynisepcumem, m. Odeca

Baxxn1Boro NpuYMHOI0 BUHUKHEHHS Ta 000pOTY 3HaYHOI KUTBKOCTI ()IHAHCOBUX IHCTPYMEHTIB
€ TIpOIleC TPOIIOBOTO 3aolla/uKeHHs. llel mpoiec € TOoJIOBHMM MJis BIUIMBY Ha YBECh Xija
€KOHOMIYHOTO BinTBOpeHHs. [Ipukianom peanizauii nporecy HarpoMapKeHHs, pyxy, PO3HOJILTY Ta
[epepo3MoALUTy TPOIIOBOTO KamiTaly B MeXax Ta 3a JONOMOIrol (PIHaHCOBOTO PHUHKY €
HalpI3HOMAaHITHIII (iHAHCOB1 IHCTPYMEHTH.

VY HUHINIHIX YMOBax rocnojJilapioBaHHsl He OyBa€ MEBHUX CTaHAAPTIB BKUBaHHS (PIHAHCOBHUX
IHCTPYMEHTIB JIJIsl PETyJIIOBaHHS HAlllOHAIbHOT eKOHOMIKHM Jiep:kaBu. KoxHuil ypsan okpemoi kpainu
BHOMpae cBOi crienup1dH1 METOIU 1 MPUAOMH KOHTPOJIIO 32 EKOHOMIKOKO BUXOJSIUHM 3 11 MOTPEO, 5AKI
MaroTh Ha Hel BIUIUB.

@OiHaHCOBUM IHCTPYMEHT - KOHTPAKT, SIKUH OJHOYACHO TPUBOAMTH JI0 BHUHUKHEHHS
(30u1bLIEHHS]) (DIHAHCOBOTO aKTUBY B OJHOTIO cCy0'ekTa JepKaBHOTO ceKTopy (cyO'ekra
rocro/iapioBaHHsA) 1 (iHaHCOBOTO 3000B'A3aHHS a00 IHCTPYMEHTa BJIACHOTO Kamitany cy0'ekra
rOCIIO/IapIOBAaHHA Y IHIIOTO Cy0'€KTa JepKaBHOTO CEKTOPY (Cy0'ekTa rocroaaproBanHs).[2]

Knacudikamiro ¢piHaHCOBUX IHCTPYMEHTIB MOKHA TOBOJAWTH 3aJICKHO BiJ BUJIIB Ta CETMEHTIB
(1HAaHCOBUX PUHKIB, Ha SIKUX BOHU 00epTatoThcs. Bipi3HAIOTh Taki (piHAHCOB1 IHCTPYMEHTH:

- IHCTPYMEHTHU PUHKY IO3WYKOBUX KaIliTaliB,

- IHCTpPYMEHTH PUHKY I[IHHUX Ianepis,

- IHCTPYMEHTH BaJIOTHOTO PUHKY, CTPAXOBOT0, JOPOTOLIIHHUX METAJIIB Ta HEPYXOMOCTI.

diHaHCOB1 IHCTPYMEHTH B OyXTaJITEPCHKOMY OOJIIKY MOAUISIOTHCA Ha: (puc. 1)

) )
@®iHaHCOBI @diHaHCOB1 aKTUBH -TPOLLIOBI KOILITH Ta 1X €KBIBAJICHTH;
IHCTpYMEH- - 1ebiTopchKa 3a00proBaHICTh;
™ J - (piHaHCOB1 IHBECTUILI;
- (pIHaHCOB1 aKTHBH.
J
. . \
@PiHaHCOBI N
30608’ I3aHHS ®dinaHcoB1 3000B’sI13aHHS,
) MIPU3HAYCHI TSI TIEPETIPOIAKY.
( . *en \
[HCTpyMEHTH - TIPOCTI aKIIli;
BJIACHOTO KaIiTary | - yacTKH;
-1HIIT1 BUIH.
\. J
. . . . / \
[ToxinHi piHaHCOBI - KOHTPAKTH;
IHCTpYMEHTH - CBOTIN;
- OIIOHH;
- BappaHTH.
\- J

Puc. 1. ®iHaHCOBI1 IHCTPYMEHTH B OyXraJITepCbKOMY OOJIIKY

57



Opneca, 19-22 tpasns 2015 p.

@diHaHCOB1 IHCTPYMEHTH IIEpPBICHO OLIHIOIOTH Ta BIOOpaXxaloTh 3a iX (PaKTHUUHOIO
coOIBapTICTIO, fIKa CKJIAJAEThCA 13 CIIpaBeAJIMBOI BapTOCTI aKTUBIB, 3000B'13aHb a00 IHCTPYMEHTIB
BJIACHOTO KaIliTally, HaJaHUX ab0 OTpUMaHUX B OOMIH Ha BIINOBIAHUM (DIHAHCOBUN IHCTPYMEHT, 1
BHUTpAT, SKi O€3mocepenHbO TOB'3aHl 3 MpuAOaHHSIM ab0o BUOYTTSAM (DIHAHCOBOTO IHCTPYMEHTA
(xoMmiciiiHi, 000B'I3KOBI 300pH Ta IJIATEXK1 IPHU Mepeladl HIHHUX MarepiB TOILIO).

VY cknaai giHaHCOBHX 3000B'I3aHb BUIUISAIOTH 3000B'I3aHHS, MPU3HAYEH] JUISl IEPENPOJAKy
(110 BUHHMKAIOTh BHACHIJIOK BUIYCKY ()IHAHCOBOTO IHCTPYMEHTY 3 METOI0 MOJAJBIIOrO MPOJAXKy
JUIsl OTPUMaHHS TPUOYTKY BIJ KOPOTKOTEPMIHOBHX KOJMBaHb HOTO I[IHU Ta/ab0 BUHArOpOIU
MOCepEHNKA), Ta 1HII (HiHAHCOBI 3000B'I3aHHS.

@®iHaHCOB1 HCTPYMEHTH 3a (POPMYITIOBAHHSAM € JOTOBOPAaMHU 1 TAaKUM YHMHOM MOXYTb OYyTH
knacugikoBaHi. Bci (iHaHCOBI IHCTPYMEHTH MOJUISIOTHCS HAa JB1 BEJIMKI TPYNHU - IEPBHHHI
(iHaHCOB1 IHCTPYMEHTH Ta MOX1JHI.

[lepBuHHI (p1HAHCOB1 IHCTPYMEHTH - 1€ IHCTPYMEHTH, K1 BU3HAYAIOTh KYIIBIIO (IIpoJax) abo
MMOCTaBKYy (OTpUMaHHS) MEBHOTO (DIHAHCOBOTO aKTHUBY, B PE3YJbTATi YOTO 3’SBISIOTHCS B3a€EMHI
(iHaHCOB1 BUMOTH CTOPIH yroau. [Hmmmu cioBamu, (iHaHCOB1 aKTHUBH, 110 TIOCTAIOTh B PE3yJIbTaTI
BIJIOBIAHOIO BUKOHAHHS I[MX JIOIOBOPIB, 3yMOBJEH1 Hamepea. B sSKOCTI TakMX aKTHUBIB MOXYTb
BHCTYIIAaTU I'POIIOBI KOIITH, L{IHHI Manepu, 1e01TopchbKa 3a00proBaHICTh 1 1p.

[ToxigHuil QiHAHCOBHM IHCTPYMEHT - IHCTPYMEHT, IO BHU3HAYA€E MOXJIMBICTH KYIIIBII
(mpomaxy) mpaBa Ha HpuaOaHHS (IIOCTaBKy) Oa3HMCHOro akTUBY a00 Ha OTpUMAaHHs (BUILIATY)
JI0XO0Jly, TOB'A3aHOr0 31 3MIHOKO IEBHOIO XapaKTEpHOro MapaMeTpa LbOro O0a3uCHOTO aKTUBY.
Orxe, Ha BIIMIHY BiJl HNEPBUHHOTO ()IHAHCOBOTO IHCTPYMEHTY HOXIJHHI IHCTPYMEHT HE Ma€ Ha
yBa31 KOHKPETHOI omeparlii 0e3nocepeiHbo 3 0a3ucHUM akTUBOM.[2] (puc. 2):

®iHaHCOBI1 IHCTPYMEHTH

J \

[ [lepBuHHI PpiHAHCOB1 IHCTPYMEHTH ] [ [MoxinHi (hiHAHCOBI IHCTPYMEHTH

/ \
- N O

~

- JIOTOBOPH ITO3UKH; - (p’rouepcH1 KOHTPAKTH;
- KPEAUTHI 0OTOBOPH; - (popBapaHI KOHTPAKTH;
- IOTOBOpHU OaHKIBCHKOTO BKJIAIY; - BAJIIOTHI 1 TPOIICHTHI CBOTIH;
- IOTOBOpHU OAHKIBCHKOTO PaxyHKY; - (¢iHAHCOBI OTIIIIOHHU;
- (akTOpUHT; - oniepauii 3 PETIO;
- JII3UHT; - BappaHTH.
- JIOTOBOPH TOPYKHU Ta OaHKIBCHKOT
rapaHTii.

- J - /

Puc. 2. OcHoBHI (piHaHCOBI IHCTPYMEHTH

TakuM uuHOM, MOXHa CQOpPMYJIIOBATH HE JIMIIE IepeBard IEeBHOro (IHAHCOBOIO
IHCTpYMEHTY Mepe] IHIIMMU, a W ICHYI4l 30HM €(EeKTUBHOCTI, HEBEJIMKOi €(EeKTHBHOCTI Ta
Hee(eKTUBHOCTI B)KMBaHHS (IHAHCOBOIrO 1HCTpYMeEHTY. LI BUCHOBKM HEoOXiniHO OpaTu 10 yBaru
MiJ Yac OMNpallOBaHHS CTpaTerii BIPOBA/HKEHHS Ta PO3BUTKY (PIHAHCOBUX IHCTPYMEHTIB Ha
¢inancoBoMy pUHKY YkpaiHu. DiHaHCOBI IHCTPYMEHTH, SKI Ha HOBOMY eTali 0OepTaroThCs Ha
OKpPEMHX CETMEHTaxX PUHKIB, XapaKTepU3YIOThCA BaroOMUM CTyIEHEM pi3HOoMaHITHOCTI. [loB’s3aH0
1€ 3 TUM, 110 IPAKTHKA PUHKOBHUX BIAHOCHUH BHUKIIMKA€ HOBI YMOBU Ta HEOOXIJHICTh BUHUKHEHHS
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pi3HuX nepuBaTuBiB. KpiM Toro, pi3Hi BuAM ()IHAHCOBUX IHCTPYMEHTIB, IO PO3IVISLIAIOTHCA Y
HAayKOBIA  JliTepaTypi, 3yMOBJICHI BIACYTHICTIO €IMHOI TO3WIli HAYKOBI[IB  BIJIHOCHO
KiacuikamifHuX 03HaK.

I nacamkinenp, (hiHaHCOB1 THCTPYMEHTH SIBIISFOTH COOOIO JIAHKY, IO CIOJYyYa€e CYCHUIbHI,
MOJIITUYH], Iep’KaBH1 IHCTUTYTU (HaAO0YIOBY), 3 OJHOTO OOKY, 1 CYKYNHICTh €KOHOMIYHUX BITHOCHH
Ta 3B'A3KIB y CyCHUIbCTBI (06a3uc), - 3 APyroro.
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