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po3paxyHKy (iHaHcOBUX Koe(ili€HTiB, 110, B CBOH uepry,

3HAYHO YCKJIQIHIO€

BIIPOBAKEHHS METOJIB aHATi3y (DiHAHCOBOT 3BITHOCTI Ta HOTO €(pEKTHBHE BUKOPUCTAHHS B
mpoueci ynpasiiHts GiHaHCOBUMY PECYPCaMH [TPOMUCIIOBUX MI/IPUEMCTB.

Tabauit 2 — MeTomuKH OMiHKM (hiHAHCOBOTO CTaHY.

Ha3sa meroauku

VcraHoBa, 110 Bujana,
piK, aBTOP

MertoaniHi pekoMeHamii 3 aHami3y (iHaHCOBO-TOCIOAapCHKOT

TiATBHOCTI MiATTPUEMCTB Ta OpraHizamiit

JepxaBHa nojarkosa
aagMiHicTpauis, 2000

TlososKeHHs! po MopsI0K 3AiHCHEHHs aHali3y (piHAHCOBOIO
CTaHy OiANPUEMCTB, IO MiUIAraTh IPUBATU3ALIT

MinicrepcerBo dinaHciB
Vkpainu ta ®onp

JIep >KaBHOT'O MaitHa
Yxkpainu, 2001

MertoaniHi pekoMeHatii 010 BUSBIIEHHS 03HAK
HeTIATOCIIPOMOXKHOCTI MIANPHEMCTB Ta O3HAK JiH 3
MIPUXOBYBaHHA OAHKPYTCTBA, GIKTHBHOTO OAHKPYTCTBA UM
JOBeAeHHs 10 OaHKPYTCTBA

MinicrepcTBo
ekoHoMiIkH, 2001

Mero/1Ka OIiHKH (HiHAHCOBOTO CTaHy Ta BU3HAYCHHSI KIIacy
[03HUYATbHIKA — IOPUJIMIHOT 0c00K

TIpominBecrbank
Ykpainu, 2001

Mertoanka OL[iHKI/I erZ[HTOCHpOMO)KHOCTi Nno3NvaJIbHUKa

Omanoank, 2000

Meroi1Ka OL[IHKM KPEJUTOCIPOMOXKHOCTI [1031YaIbHUKA

Vkpekcimbank, 1999

Mopenb Z-paxyHKy AJbTMaHa E.AnpT™man
CucteMa nporHosyBanHs biBepa B.biep
Cucrema noxasuukis beepmana K.beepman

Moyens “R”

I".JlaBunoBa, A.benikos

PeiiTuHrosa ouinka noka3Hukis (iHAHCOBOI'O CTaHY

UL Honuora, H.Hikidhoposa
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KpaeueHko H.B., Yepkacoea C.A.
OCHOBHbIe HanpaBneHus Bocnpon3BoacTtBa OCHOBHbIX

hoHAOB Ha NpeaAnpUATUN

B COBPCMCHHBIX YCIIOBUAX XO03SIICTBOBAHUS MIPCAIIPUATHUA CTAIIKMBAIOTCA C PAIOM

npo6neM: OTCYTCTBUE  JOCTATOYHOTIO o0bema

(uHaHCHpOBAHUS

WHHOBALIMOHHOM

JIeATEeIbHOCTH, HEJOCTATOK KBalu()MUMPOBAHHBIX KajJpOB, OKCIUlyaTauus (u3nuecKu

NU3HOWICHHBIX W MOPAJIBHO YCTape€BIINX OCHOBHBIX (1)0]—{}10]3j NMPUMCHCHUEM
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MarepuanoeMkux TexHosnoruii. Takas cuTyaluss NOPUBOAUT K IOTEPE KOHKYPEHTHBIX
MPEUMYIIECTB HA PBIHKE W MOXKET OOYCIOBHTH TIOSBIIEHME KPUBMCHBIX CHUTYalli B
XO3AMCTBEHHON JesaTelbHOCTH. Kak IOKa3plBaeT aHaJIU3 MUCCIEJ0BaHUil B o0OiacTtu
MOBBIEHNS  YPPEKTUBHOCTH JAEATEITLHOCTH TIPEANPHUSTHS, peIlIeHnue ATUX MpoliieM
obGecnieynBaeTcsl aKTUBMU3ALMEH WHBECTUIMOHHOW JAEATE]IbHOCTH W, MPEKJE BCEro, B
001aCTH BOCIIPOM3BOICTBA OCHOBHBIX (DOH/IOB.

Ilenpro gaHHOTO HCCICTOBAHHSA SBIACTCA PACCMOTpeHHe TePCHEeKTUBHBIX
HAIPABICHAN  BOCIIPOM3BOJCTBA OCHOBHBIX (DOHJIOB HA HPEAIIPUSATHN JUIS TOBBIIICHUS
KayecTBa  BBITYCKAEMOHl  MPONYKIMH W YIy4lleHHsS (UHAHCOBO-3KOHOMIYECKHX
Pe3YIIBTATOB XO3STHCTBEHHOW JISATEIBHOCTH MPEANPUATHS, a TakkKe AaHaln3 UCTOUYHHKOB
(bUHAHCHPOBAHMS JaHHEBIX MPOLECCOB.

B03MOKHOCTH yJIy4IICHAS KaYECTBEHHONO0 U KOJUYCCTBCHHOIO COCTaBa OCHOBHBIX
(oHIOB BO MHOrOM OOYyCTaBIHBaeTCA CIHEUHUPUKOH H3yyaeMoro oOBeKTa, MOATOMY
HEOOXO0IMMO YCTAHOBUTE CYIIHOCTH OCHOBHBIX (DOHJIOB HA MPEIUPHUITAU. B coBpemMeHHO#
MIpaKTHKe JaHHBIH OOBEKT paccMaTPUBAETCs ¢ pasHBIX Mo3uluid. [Ipekae Bcero, OCHOBHBIE
(hoHJBI paccMATPUBAIOTCS, KAK COBOKYIHOCTH CPEJICTB TPY/a, KOTOPHIC NMPUMCHSIOTCS B
HECKOJBKUX IPOU3BOICTBEHHBIX LHUKJIAX, MOCTENEHHO H3HAIIHUBAIOTCSA U MEpeHOCAT CBOIO
CTOMMOCTb Ha FOTOBYIO IIPOJYKLIMIO [0 YaCTsM B TEYEHUM BCErO CPOKA CILy)KObI, HE Tepsisi
MpA STOM CBOEH HaTypalbHO-BEIIeCTBEHHOH (QopMbl. Jlpyrve mMoaxo[sl MO3BOJNSIOT
OIpe/Ie/IuTh OCHOBHbIC (POH/bI KaK CpPecTBa TPyja (MallinHbl, arnnaparbl, 000pyJ0BaHHKE,
MIPOU3BOACTBEHHBIC 3aHUSI, COOPYKEHUS, CHIIOBBIE YCTAHOBKH), KOTOPHIE MPEIACTaBJISIOT
co60ii HauboJiee JOPOroCTOSILIYIO YaCTh CPEACTBA MPOU3BO/CTBA U 00CIY)KUBAKOT OOJIbIIOE
YHCIO MPOMU3BOJICTBEHHBIX NWKJIOB B TEUEHWE JJIMTEILHOTO BPEMEHM. DTa 0COOEHHOCTH
OCHOBHBIX (DOHIOB AenaeT HeoOXOOMMBIM X MaKCHMAIbHO 3 deKkTHBHOE NCIOMb30BaHUE.

BoO3MOKHOCTE BOCIIPOM3BOACTBA OCHOBHEIX (DOHIOB BO MHOI'OM OIIPEIEIIAIOTCS
HAJIM4YMEeM MCTOYHUKOB (DMHAHCUPOBAHMS, [IPUBJICYECHUE KOTOPBIX 3aBUCUT OT Mokazareneil
9(pPEKTUBHOCTH  WHBECTUPOBAHUS KAlUTajlla B OCHOBHBIE (OHJIBI Tpeanpustus. B
HAcTosllIee BPEeMsi B KAueCTBE UCTOUYHMKOB (DUHAHCHMPOBAHWUS MOLYT ObITh COOCTBEHHbIE
cpercrBa (OpUOBLIL M AMOPTHM3AIMS); PE3CPBbI HAKOIUICHHBIC MHPEAPUSTHEM; [POUNC
B3HOCBHI (PH3HYECKHUX M IOPHIUYECKHX NHI (LeneBoe (pUHAHCHPOBAaHUE, MOXKEPTBOBAHM,
6JIarOTBOPHUTEIILHBIC B3HOCHI), 3a€MHBIC CPEICTBA, IONYYCHHBIC OT BBILYCKA OOJUTaIluii,
KPEIUT; IN3UHT; TPHUBJICUCHHE HHOCTPAHHBIX HHBECTUIIHH.

B Hacrosmee BpeMsi MCIOJIB30BAHWS 3TUX UCTOYHUKOB  (DMHAHCUPOBAHUS
CYLIECTBEHHO OTPAHUYUBAIOTCA HH3KUMH pe3yJNbTaTaMH OeSTeJIbHOCTH MPennpusIThs,
[IO3TOMY 3aKOH BOCIPOM3BOJICTBA OCHOBHOI'O KAIWTaJa BHIPAXKACTCS B TOM, YTO B
HOPMATBHEIX JKOHOMHYECKUX YCIJIOBUSIX €r0 CTOMMOCTb, BBEJICHHAs B TIPOM3BOJICTBO,
[OJIHOCTBK)  BOCCTAHABIMBAETCS, oObecrneuyuBass BO3MOXKHOCTb  JUIL  IIOCTOSIHHOI'O
TEXHUUECKOTO OOHOBIICHUS CPEICTBA TPYIa.

TIpouecc BOCHPOM3BOJACTBA OCHOBHOIO KallUTaja [PeJACTaBisieT cobOoil OCHOBY
KU3HEAEATSILHOCTH W d(P(EeKTHBHOCTH Mpou3BoAcTBa. Ero nBkeHue peryiupyercs W
KOHTPOJIUPYETCSI Ha  Bcex YPOBHSIX ~ yMpaBieHUs XO3AHCTBOM. BakHehumu
BOCIIPOM3BOACTBEHHBIMU  XapaKTEPUCTHKAMNU 000pOTa OCHOBHBIX (DOHJIOB  SIBIISIOTCS
[I0Ka3aTelld MX HPUPOCTa, OOHOBJCHUS W BBIOBITUS 338 CYET HOBBIX [EPCIEKTHBHBIX
WCTOYHWKOB (PMHAHCHPOBAHWS.
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Just  BOCHPOU3BOACTBAa OCHOBHBIX (DOHJOB TpeOyercs B HAcTOsllee BpeMs
HCIOJIb30BAHME TaKWX HOBBIX WCTOYHUKOB (PUHAHCHPOBAHWS, a WMEHHO (ophelTHHr,
(akropunr, ponapaiiTunr. IIpu 60sblKMX MACIITA0AX UCIHO/B3YEMOI0 OCHOBHOIO KaluTaia
TIPEJIIPHUSTHS UMEIOT BO3MOKHOCTE 3a CUET TIPUBJIEYEHUS TAKAX CPEJICTB (PUHAHCUPOBAHUS
HE TOJIBKO MPOCTOE, HO U B 3HAYMTENILHOW MEpe PaclIUPEHHOE BOCIPOU3BO/ICTBO CPEIACTB
Tpy/a.

He 3aBucMMO OT MCTOYHHKOB (DHHAHCHPOBAHUS BOCIIPOM3BOACTBO OCHOBHBIX
(hoHI0B  CTAaHOBUTCS (hAKTOPOM KOHKYPEHTOCIIOCOOHOCTH HA OCHOBE HCIIOJIL30BAHHOT'O
JOCIKEHHOTO HAaYYHO-TEXHHYECKOTO MpoLecca, YTO SBIAETCS pellalomieil Ipeamockuikon
HEYKJIOHHOTO pOCTa MPOU3BOJANTEIBHOCTH Tpyda. Kak MmokassiBaeT MpakTHKa, BO3MOXKHBI
CllenyloIie HAampaBICHHS BOCHPOU3BOACTBA OCHOBHBIX  (DOHIOB: TEXHHYECKOE
[ICPCBOOPYKECHUE  JICHCTBYIOMIET0  LIPCALPHUITHS,  PEKOHCTPYKIMHS  LPCIIPHATHS,
pacIINpeHus NPeNPUATHS, HOBOE CTPOUTEILCTRO.

Takum 006pa3oM, HHTCHCH(DUKAIIUS TIPOIIECCOB BOCIIPOM3BOJICTBA OCHOBHBIX (DOHI0B
Ha OPeNIpHATHH pelIaeT MIMPOKHH KPYr SKOHOMHYECKHX MpoOieM, HampaBlIeHHBIX Ha
HOBBICHAE 3(P(DEKTUBHOCTH POU3BOACTBA, YBEIWYCHUE 00BEMa BBITYCKA MPOJYKITHH,
pOCT  TPOW3BOIAMTENBHOCTH  TpyHa,  CHIJKEHHE  Ce0eCTOMMOCTH,  SKOHOMHIO
WHBECTUIIMOHHBIX 3aTpar, yBEJIW4eHHE NpUObLIM M pPEHTabelbHOCTH KanuTaia H, B
KOHEUHOM cueTe, TOBBIIIEHNE YPOBHA KH3HU oOriecTBa. MMesi sicHOe TpeJicTaBiieHuEe O
POJIM Ka)K/0r0 371EMEHTa OCHOBHbIX (JOH/I0B B POM3BOJCTBEHHOM Hpotecce, pusnueckom
¥ MOpaTbHOM HX HM3HOCE, (haKTOopax, BIMSAONIMX Ha WCIOJIB30BAHNE OCHOBHBIX (DOHJIOB M
[POU3BO/JCTBEHHBIX MOIIHOCTEH NPEANPUITUSs, O00CCHCUNBAIOLINEG CHUKCHUE W3JCPIKEK
MPOU3BOJICTBA M POCT MPOU3BOMTEIHLHOCTH TPY/IA.

s 5TOro HeoOX0AUMO COBEPIICHCTBOBATh MPAKTUUECKHUI HHCTPYMEHTAPUH OLICHKH
IKOHOMHMYCCKOM, COINMAIBHOW M  OKOIOIMYCCKON S(PPEKTUBHOCTH WHBECTUPOBAHMUS
Kanuraia B IPOU3BO/ICTBO OCHOBHbIX (DOH/I0B HA MpeNPUITHUN.

KywHip M.FO.
CtpaTeriuHe perynioBaHHA 6GaHKiB

VYkpaiHa HUHI HepekrBac HENErKdil Mmepion mmepexoly IO peryjiboBaHOl PHHKOBOI
CKOHOMIKH, TOMY CTAHOBJICHHS 1 PO3BHTOK HAIliOHANbHOI OAHKIBCHKOI CHCTCMH
BiZOYyBa€eThCS y CKIATHUX KPUZOBUX YMOBAX.

VYemix jepxaBHOl MOJMITHKH KPaiHK B I[JIOMY BEJIMKOIO MIpOI0 3aJICkKHTh BiJl
cTaGiIBHOCTI 11 0aHKIBCHKOI CHCTeMH. B yMoBax IMmepexoay Bil ’KOPCTKOI aAMiHICTpaTHBHOT
CUCTEMU YIIPABJIiHHS €KOHOMIKOIO 10 PUHKOBOI'O FOCHOJAPCTBA caMe OaHKIBChKA CHUCTeMa
MOKJIMKaHa 3a0e3MeunuTn eKOHOMIYHO BHUIIPAaBIaHWH pO3IOAIT (IHAHCOBHX pecypcis,
CTUMYJIFOBATH KOHKYPEHTHI BiJIHOCMHH, NPUBATU3ALII0 JIEPKABHOINO MaiiHa, nepedyoBy
[IHOYTBOPEHHS T4 [IHOBUX MPOTIOPIIiH.

SIK cBiI4UTh MPAKTUKA, HECTAOLIbHICTh OAHKIBCHKOI CUCTEMU, KPU3KM OaHKIB MalOTh
TSOKKI €KOHOMIWHI HacHigku. ToMmy Ui cTBOpeHHs cTabibHOI OaHKIBCBKOI CHCTEMH |
(yHKUIOHY€E OaHKIBChKE PEryJIHOBaHHsL.
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