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VY crarTi npoaHani3oBaHO CTaH IHBECTULIWHOTO 3a0e3neyeHHs SK B YKpaiHi B LIJIOMY TaK i B CUIbCBKOMY TOCHOJAAPCTBI 3a P
pokiB. 3xilicHeHO aHaIi3 JUHAMIKH OHOBIEHHS OCHOBHUX ()OHJIB. Bu3HaueHO OCHOBHI (hakTOpH, IO CTPHMYIOTh aKTHBI3aIlilo
CIITBCHKOTOCIIOIAPCHKOT  JisUIBHOCTI. 3/iiCHEHO aHani3 KamiTalbHMX iHBecTHLill 3a jokepenamm iHaHcyBaHHsA. BusnaueHo
muHamixy BBII B Vkpaini Ta inmekcy KamiTadbHHX IHBECTHIIH 3a ps pOKiB. 3a pe3yabTaTaMH BHUKOHAHOTO JOCIiDKCHHS
aBTOPOM C(hOpPMOBaHO (PAaKTOPH 3pPOCTAHHS NMPUTOKY IHBECTHIIIH y CilIbChKE TOCIIOAAPCTBO.

Kniouosi cnosa: iHBecTHLl, CTanuii po3BUTOK, IHBECTHIIHHA NMPHBAOIMBICTh, CLIBCHKOIOCIIOAAPCHKE BUPOOHMIITBO, OCHOBHI
¢dhonau

Khioni G.O. The current state of the market of agribusiness property. Scientific and analytical article.

The article analyzes the state of investment support both in Ukraine as a whole and in agriculture for a number of years. An
analysis of the dynamics of renewal of fixed assets. The main factors hindering the intensification of agricultural activity are
identified. The analysis of capital investments by sources of financing is carried out. The dynamics of GDP in Ukraine and the
capital investment index for a number of years are determined. According to the results of the study, the author formed the
factors of growth of investment inflows into agriculture.
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HBECTHIIHA MiTIBHICTE € OIHI€I0 3 OCHOBHUX PYUIMHHX CHJ CBITOBHX EKOHOMIYHHX BiHOCHH,

0COOITMBO B YMOBaxX CTajJoOro PO3BUTKY Ta 3a0e3ledeHHs MPOJOBOIBUOI OE3MEKH SK y CBITI Tak i B

cepeqrHi KOXHOI KpaiHM B HUTOMY. 3a OIIIHKaMH YKpaiHCBKOTO IHCTUTYTY MaiOyTHBOTO IS

CTabiIbHOTO E€KOHOMIYHOTO 3pOCTaHHs MIOpiuHWE oOCsT iHBecTHMiil moBuHEH OyTH He MeHiie $20
mipza. CBiroBuii iHBecTHIIHHMIT pUHOK omiHroeThes B $1,85 TpiH., a morpeba Ykpainn — me mume 1% Bix
riobanbHOro 00cary. 3a nepion 3 2015 mo 2019 pik 00csaru KamiTaabHUX IHBECTHIINA B YKpaiHi 3pociu Oijbliie
SK y miBTOpa pa3u. B Toil ke yac KamiTanbHi iHBECTHLII B CUIbCbKE TOCIIOIAPCTBO 3POCIH B 2,5 pasH, a ixHA
9acTKa B 3araJikHOMY 00Cs3i KamiTalbHUX 1HBeCTHUIi# 3pocia 3 9% y 2015 pomi g0 13% y 2019 pomi. OnHak 3
noyarky 2020 poKy arpornpomoBOJNIBYMH CEKTOp MEPEKHBAE TOCTPY IHBECTUIIHHY KpH3Y, SIKAa OXONWJIA BCIO
eKOoHOMIKy YkpaiHu. OOcCsr KamiTaloBKJIaAeHb MO yCiX BHJAX €KOHOMIYHOI MisUTBHOCTI B CiUHi-4epBHI IIHOTO
poky o BimnosimHoro mepiomy 2019 poxy ckmaB smme 65,1 %. Tak sik arpapHHi CEKTOp €KOHOMIKH Mae
3HAYHHUH BIUIMB HA JUHAMIKY PO3BUTKY €KOHOMIKH KpaiHM B IJIOMY, 3aX0/W 3 MPOTHIT IHBECTULIHHIA KpU3i B
JIepKaBi BApTO PO3MOYHHATH 3 ii TOJOTAHHS B CUIBCHKOMY T'OCIIOIAPCTBI.

AHaJi3 ocTaHHIX J0CTiIzKeHb Ta MyOaiKkaii

JlochimKeHHIO CTaHy 1HBECTHIIIMHOTO 3a0e3MeueHHs CiTbChbKOTOCTIOAAPCHKOL JisSUTbHOCTI TIPUCBSYICHO TPalli
Oaratbox BueHnX. CydacHHI CTaH IHBECTHUIIH y MaTepiaJbHO-TEXHIUHE 3a0e3MeueHHs CLIbCHKOTO rOCHoAapCTBa
VYkpaiuu poskpuro 3axapuykom O.B. [1]. CucteMHuil anaiiz MaTepiallbHO-TEXHIYHOTO 3a0e3MCUCHHs arpapHol
rajgy3i BUCBiTIeHO y mpaiusx MorwioBoi M.M. [7] ta Ilimmiceupkoro I'.M.[2]. Cran npsMux iHO3EMHHX
iHBecTHLIH B YKpaiHy BUCBiTIeHO y mpansx Mauu6opu T.B. [3]. IuHamiky OHOBJICHHS OCHOBHHMX (OHIIB Ta
JoKepesia KamiTalnbHUX 1HBECTHIIIH mianprueMcTB YKpalHu BHCBITIeHO y mpaisx Cepreesoi H.B. [4].

BunijieHHs1 HeBUPillleHUX paHillle YaCTHH 3arajbHoi MpodaeMu

[HBecTHLIHINA IisTTBHOCTI Ta IHBECTHLIHHOMY 3a0€3MEUCHHIO arpapHoOro CEKTOPY EKOHOMIKHM YKpaiHH
npucBsiyeHo Oarato mpanbs. OgHAK came OLiHKa CTaHy MalHOBHX 00’€KTIiB arpoOi3Hecy, 3a0e3nedeHHs] iXHbOi
IHBECTHIIHHOI MPUBAOIMBOCTI 3 METOIO 3ay4eHHS 30BHIIIHIX JoKepen (iHAHCYBaHHS Ta TOIIYK e()EeKTUBHIX
IUISAXiB BUXOY 3 IHBECTHLIHHOT KPH3H € JIOCUTh aKTYaJbHUM ITHTaHHSM.

Memorw cmammi € aHaNi3 Cy4acHOTO CTaHy pPUHKY MaWHOBHX OO0'€KTIB MiINPUEMCTB Y CLIBCBKOMY
TOCTIOAAPCTRI.

BukJyag ocHOBHOTo MaTepiaﬂy JOCJTiIKEHHST

IHBecTyBaHHS B cTasie ciibChke rocnomapcTBo mo 2019 pik Habupano obepTiB i MPOrHO3yBaIACh TEHACHIISA
10 3pocranHs. [IporHo30BaHO, LIO JIMIIE PUHOK CLIbCHKOTOCHOAAPCHKUX JPOHIB TOTOBHW 3pOCTaTd Ha piBHI
CAGR B 21% wmix 2019 i 2025 pokamu [5]. OuikyBanoch, 0 CiIbCHKOTOCIIOAAPCHKE BUPOOHHULITBO 3pOCTE Ha
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15%. TIporuo3oBane po3LUIMPEHHsI BPOXKAI0 MOXHA MOSCHUTH HacaMmIiepe] HOKPAaIIeHHSIM BPOXato Ta OLIIIO0
IHTEHCHBHICTIO BUPOOHHUIITBA, 3yMOBJICHOIO TEXHOJIOTTYHUMH 1IHHOBAIIISIMH.

OpnHak, 3a nporHo3Humu ouinkamu Kondepenuii OOH 3 toprisni ta po3sutky (UNCTAD) y mopiuHomy
3BiTi «World Investment Report 2019» wmunynuii 2019 pik Ho3HauMBCS CKOPOYEHHSM CBITOBOTO 00CATY
inBecTuIlii Ha 2% Ha ¢oHi cyrTeBoro 3poctants y 2018 poui Ta cranosus $1,75 tpiar. OCHOBHI iHBECTHINIHHI
MOTOKH PO3MOIIEHI MX po3BHHYTUMHU KpaiHamu (59%) Ta kpainamu, mo posBuBaroThes (37%). B Ykpainy
Oyno inBecroBano $3,3 mupn [6].

VYxpaina Bxoguts B Tom-5 kpaiH 3 mepexilHOI0 €KOHOMIKOIO, SIKi € TIPUBAOJIMBI AJIS iHBECTHILIH, pa3oM 3
KazaxcranoM, TypkMmeHicTaHOM, A3epOaifpkaHOM. A KIIOYOBHMH IHBECTOpaMH B KpaiHH 3 IEpeXiTHOIO
exonoMmikor €: Kimp ($27 mupn.); Himeuunna ($24 mipa.); KHP ($23 mupa.); Benuka Bpuranis ($22 mipa.);
Itanis ($19 mapa.). Y MuHynomy poui oOcsr mpsMHX 1HO3eMHHX iHBeCTHLIH B YKpaiHy 3pic Ha 9,4% mo $3,3
MIIpA., IEpPEeBaKHO 32 PaXyHOK pekamiTaiizalii iHozeMHUX OaHKiB. 1110 % CTOCyeThCS iHBECTHILINH y peanbHUIH
CEeKTOp, TO BOHHM Oymu oOMmexeHi y Oi3Hec-cepenosumii. lle 00ymMOBI€HO TOBUTBHUMH pedopMaMH,
PETYJIATOPHUMH Ta IOJATKOBHMH mpoOiiemamu. Cepell MO3UTHBHUX O3HAK, 3aJly4€HHsS HOBOTO iHBECTOpa —
KuTato, 1HBEeCTHIIIHUI iHTEpec KOMMaHil sIKoro 3poctae B YkpaiHi. HailOuibIl NmepcrieKTUBHUME Taly3sMH
3aJy4eHHs NPSIMHUX iHO3EMHHUX IHBECTHIIN y KpaiHH, [I0 PO3BUBAIOTHCS €: CUIBChKE TOCIIONAPCTBO, BUIOOYBHA
npomucioBicts, IKT. Tamy3s IKT, ska Bkimoyae B cebe TeleKOMyHiKallii, oOpoOKy MaHHMX Ta MpOrpamHe
3a0e3HeUeHHs.

V 3Biti UNCTAD BinzHauaerses, mo y 2019 pomui mo3UTHBHHMN BIUIMB Ha 3aJIy4eHHS NPSMHUX 1HO3EMHHX
iHBeCTULIH B YKpaiHy MaJli HacTymHi 3axonu [6]:

—— CKacyBaHHs 000B'SI3KOBOT Jiep>KaBHOT peecTpalliil iIHO3eMHHUX 1HBECTHUIIIH;

——BHECEHHS 3MiH 10 3akoHy mpo Jlep:kaBHO-TIpUBaTHE MAapTHEPCTBO, IIOAO ITIBUIIEHHS PIBHS IPaBOBOL
BU3HAUYEHOCTI Ta 3aXUCTy IHBECTOPIB;

—— myOJiKaIis CIOUCKY NepKaBHUX ycTaHOB (moHan 130), o miuAraroTh MPUBATH3AMIi, 8 TAKOX MPUHHATTS
3aKkoHy «IIpo BHECEHHS 3MiH [0 AESIKIX 3aKOHIB YKpaiHU IIIOI0 CIIPOIIEHHS MPOIeCY IPUBATH3AMII».

VY rmobansHOMY KOHTEKCTi, 3a orinkamu UNCTAD, cBitoBi iHBecTuiiiHi motoku y 2019 pormi Bu3sHavamm
HACTYITHI MaKpOEKOHOMiuHI 4MHHHMKM: cTaH ekoHoMik CIIA, asiiicbkkux kpain, BPIKC, €C; uinm Ha
CHUPOBUHHUX pHWHKax, BKJIIOYaloud HadTy; 3MIHM y MOJATKOBHX pEXHMax, y TOPrOBEJIbHHUX Yrojaax;
BOJIATWJILHICTh BAJIFIOTHOTO KYypCy; 3pOCTaHHsS BiJCOTKOBHUX CTaBOK; KOHIEHTpalis Oopry B KpaiHax, IO
PO3BHBAIOTHCS; TEONONITHYHA HEBU3HAUEHICTb.

Jist cTabimbHOTO €KOHOMIYHOTO 3pOCTaHHS Ta 3a0e3IedeHHs JIOCTaTHHOTO piBHS IHBECTHLiN B YKpaiHy
HEeOOXiHO 3IICHUTH HACTYIHI 3aX0/IH, SKi MATUMYTh iHBeCTHIIHHMIT edekT [3]:

— 3ampOBAHKEHHS YiTKOTO Ta PETyIHOBAHOTO PHHKY 3€MIIi;

— BIJIHOBJICHHS MisUTBHOCTI CIHELIaTbHUX CKOHOMIYHHX 30H, 30KpeMa, 30H EKCIIOPTHOI MepepoOKH, s
nepeHeceHHs B YKpaiHy BupoOHuITB 3 €Bportu Ta Kuraro — $2-4 mup. mopivHo;

— BeJIeHHs TOJATKy Ha BUBeAeHUH Kamitan — $1-3 mMipa. mopivno;

— pedhopMa eHepreTUYHOro CEKTOPY, CIPOLIEHHS IPOLELYP JOCTYILY 10 po3po0ku Haap — $2-3 mupa.;

— TOJiITHKA IMIIOPTO3aMillIEH s, CTUMYJTIOBaHHs excropty — $2-3 mMapa. mopiuno.

HanxomxenHs came NpsiMUX Ta HOPTQENbHUX IHO3EMHHX IHBECTHILIH € HalOLIbII BaroMuM JDKEPEIoM
oTpuMaHHs (iHaHCyBaHHs. BOHM B Mekax JiepkaBu HE 301IbIIYIOTh 30BHIIIHIHN, 8 HABIAKH, TPOAYKYIOTh KOIITH
Ut fioro mmaHoMmipHoro norameHHs. [lounnaroun 3 2010 p. oOcsar npsMUX iHO3EeMHUX iHBECTHIII B arpapHUiA
ceKkTop BapiroBaBcs B Mexkax Big 1,4 % y 2014 p. ta 1,9 % y 2017 p. HagxomkeHHs NpsSIMHUX IHO3EMHHX
inBecTHLi# ctabimizyBamocs y 2017-2018 pp. mopieasizo 3 2014-2016 pp. (Tadm.1).

Taomuns 1. Ipsmi iHBecTUIIT (aKIIIOHEPHHUI KaIIiTad) B eKOHOMIII YKpaiHU 3a BHIAAMH €KOHOMIYHOT MisSUTBHOCTI,
miH. goa. CHIA

O6csr Ha 01 ciuns
2010 2014 2015 2016 2017 2018

Ha 31.12.2018

Veboro 398245 | 53704,0 | 38356,8 | 32122,5 | 31230,3 | 31606,4 32291,9
Cinbepke, nicose Ta pubHe | ggi 776,9 617,0 502,2 586,2 578,6 560,9
rocroaapcTBo

I[OJ'IS[ B 3arajJIbHHUX 1HBCCTHIIAX, 1,7 1]4 1,6 1,6 1]9 1,8 117

%
toicepeno: enacna pospobra aemopa

B cinpcpKOMy rocmoapcTBi OCHOBHIMH 00’ €KTaMH BHPOOHHIITBA Ta BiATIOBIAHO 00’ €KTaMH MaifHOBHX IIPaB
BHCTYIAIOTh: TBAapHHHU, IIOBTOCTPOKOBI OIOJOTIYHI aKTHBH, 3€MJIA, IHBECTHI[ifHA HEPYyXOMIiCTh, MAIIHHHO-
TPaKTOPHUII apK, OCHOBHI (hOH/IH.

3niiCHIOYH aHaIi3 BApPTOCTI OCHOBHHX 3aC00IB 3a BUIaMH €KOHOMIYHOI MisTIBHOCTI 3a AaHuMu JleprkaBHOT
CIy)KOM CTaTUCTUKU YKpalHU MOKEMO KOHCTAaTyBaTH, LIO iXHsS BapTICTh 3a psaj pokiB 3pocia. Y 2013 p.
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BapTICTh OCHOBHHUX 3acO0IB y CUIbCbKOMY rocmonapctBi cranoBuia 156013 mutH. rpH. (o cknano 1,5 % Big
Bciel BapTOCTI OCHOBHHUX 3ac00iB B YKpaiHi y Tomy x poui), y 2014 p. — 171392 mun. rpH. (1,25 %), y 2015 p. —
210169 mun. pH. (2,75 %), y 2016 p. — 270467 min. rpH. (3,31 %), y 2017 p. — 341622 mun. rpH. (4,42 %),
2018 p. — 407146 wmuH. rpH. (4,24%). BapTto 3a3HauuTH, 110 HaBelAcHI y OtonereHi [lepxkaBHOI ciyxOu
CTAaTUCTHKH YKpaiHU JaHi BKIIOYAIOTh BapTiCTh OCHOBHHMX 3aCO0IB TOCIHOAApPCHKUX OpraHisalliii, yCTaHOB,
3aKJaliB, a TaKOX BapTICTh OCHOBHHX 3aco0iB (IOpocioi XynoOu, 0araTopiuHMX HacamKeHb, XHTIOBHX
OyIHMHKIB, TOCIIOJAPCHKUX OYIIBENb TOMIO), IO MepeOyBarOTh B OCOOUCTIH BIACHOCTI HacelleHHS. Y OoJeTeHi
HE BKJIIOYEHO BapTICTh OCHOBHHMX 3ac0O0iB MICIIEBMX OpraHiB BHKOHAaBYOI BJIQJW Ta OpraHiB MiCIEBOTO
CaMOBpsAyBaHHs. BapTicTh TOBroCTPOKOBHX OiOJNOTIYHHMX aKTHBIB POCIMHHHLITBA Ta TBAPUHHHUIITBA BKIIIOYCHO
y BUJI €KOHOMIYHOT JisTTBHOCTI CUTBChKE TOCIIONAPCTBO, MUCIUBCTBO Ta HAJIAaHHS MOB'SI3aHUX 13 HUMH ITOCITYT.

3riiHO 3 CTAaTUCTWYHUMHM JaHUMHM, CTYIIHb 3HOCY MalHOBHX 00’ekTiB arpobizHecy y 2014 p. craHOBHB
38,8 %; y 2015 p. — 38,9 %; y 2016 p. — 37,3 %; y 2017 p. — 35,7 %; y 2018 p. — 35,4 %. Bapricts BBeIeHHX B
Iito HOBUX 00’ekTiB y 2014 p. ckmana 14,77 tpnu. rpH.; y 2015 p. — 20,82 tpnH. TpH.; y 2016 p. — 39,57 TpmuH.
rpH.; y 2017 p. — 44,84 tpaH. rpH.; y 2018 p. — 55,79 Tpan. rpH. ToOTO TeHACHIsS He M0 3pOCTaHHSI, IO €
MO3UTHUBHUM SIBHIIEM. BiAMmoBiAHO 30UTBIIMIKNCH IMOKA3HHKH MEpBiCHOI BapTocTi: Ha moyatok 2014 p. —
155,46 tpiH. rpH; Ha moyaTok 2015 p. — 180,41 tpiH. rpH.; Ha moyatok 2016 p. — 220,59 TpiH. IpH.; HA TOYATOK
2017 p. — 280,58 TpnH. rpH.; Ha novyaTok 2018 p. — 344,59 TpnH. rpH. CriocTepiraeThes TEHACHLIS 10 3pOCTaHHS,
110 TaKOX € TO3UTHUBHUM SIBUILIEM.

B xoni Bepudikarmii iHpopmarii mpo CTaH OCHOBHHX 3aC00iB JOCIHIPKYBAaHUX CUIBCHKOTOCIIONAPCHKAX
mignpuemMcts MormmoBoro M.M. Oynma 3xificHeHa IepeBipka BiIMOBITHOCTI OONIKOBOI BapTOCTI OCHOBHHX
3aco0iB iX peanbHil PUHKOBIM BENWYHHI, IK OCHOBH JJIS BH3HAUCHHs €(pEKTHBHOCTI BUKOPUCTAHHS OCHOBHHX
3ac00iB, peaTbHHX BUTPAT CIOXXHTOTO OCHOBHOTO KamiTaldy (aMOpTH3allifHUX BigpaxyBaHbB) 1 MapaMeTpiB
BiOTBOpeHH:. 3a ii pe3yJibpTaTaMu BHUABICHO CYTTEBI BIAXIICHHS OOJIKOBOI BiJ ()aKTHYHOI IMOTOYHOI BapTOCTI
OCHOBHHX 3ac00iB, III0 TIOB’S3aHO 3 HEJTOCKOHAIICTIO HOPMATHBHO-TIPABOBOTO 3a0e3MeueHHs Ta 3aIpOBaKCHHS
HEOOXIHOCTI 3iHCHEHHS MEPEOIiHKM BCiX OCHOBHHX (DOHIB 3a pealbHOIO BapTICTIO Ha mary Oamancy [7].
JluHaMika OHOBJICHHS OCHOBHHX (DOHJIIB 3TiHO BioOpaskeHa Ha puc. 1.
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== @== Bpe/IcHO B /[i0 HOBHX OCHOBHHX 3aC00iB, MIP/.IPH.

JlixBinoBaHo
OCHOBHHUX
3ac00iB, MJIPA.TPH.

BapTicTh 0CHOBHUX 32c00iB, Ha SIKi HOBHICTIO HAPAXOBaHO aMOPTHU3ALLIIO,
MIIPA.TPH.

Pucynok 1. Jlunamixa oHOBiIeHHS 0ocHOBHUX (oHLIB 2014-2018 pp.
Howcepeno: enacna pospodka agmopa

CriocTepiraeMo NMo3UTHUBHY JMHAMIKY BBEJCHHS B JIif0 HOBUX OCHOBHUX (oHaiB 2014 p. — 14,773 mapa.rpH.,
2015 p. — 20,821 mupa.rpH., 2016 p. — 39,575 mapa.rpu., 2017 p. — 44,84 mupa.rph., 2018 p. — 55,79 mupa.rph.
OnHak HETaTWBHHM SIBHIIEM € 30UIBIICHHS BapTOCTI ITOBHICTIO JIIKBIIOBAaHMX OCHOBHHX 3acO0iB Ta BapTOCTI
OCHOBHHX 3aC00iB, Ha SIKi IOBHICTIO HApaXOBaHO aMOPTHU3AIIIIO.

KamitaneHi iHBECTHIN] € HAWMONIMPEHIIIAM BHIOM pPEaTbHHAX IHBECTHLIH, IO CIPHUSIIOTH HOPMAIEHOMY
(hyHKIIOHYBaHHIO €KOHOMIKH. BIIpOBa/KyrOTbCS BOHH 3a JOIIOMOTOIO MPOBEACHHS TAaKUX OMeparii sK:
OyMiBHULITBO HOBHX OO0’€KTIB, MoOjepHi3alis abo mnepenpodioBaHHsS TEXHOJOTIYHOTO Ipolecy Ha
BUPOOHMIITBI, PEKOHCTPYKIliSi TAa OHOBJICHHS OCHOBHUX (OHMIB, KYMiBJIs LUTICHUX MalHOBUX KOMIUIEKCIB.
BianoBigHO MiANPUEMCTBO, 3MIMCHIOIYM IHBECTHIIIWHY MisUTBHICTH HECe BUTPATH B HACTYIHI 00 €KTH:
KanitanbHe OyAiBHUIITBO, OCHOBHI 3acoOM, iHIII HEOOOPOTHI MaTepiajibHI aKTHBH, HEMaTrepialbHI aKTHBU Ta
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JIOBrOCTPOKOBI 0iostoriuni aktuBu. Po3momin KamiTalbHUX IHBECTHIH B YKpaiHi 3a 00’extamu 3a 2018-2011
POKH BiTOOpakeHO B TAOIHIIL 2.

Tabnums 2. KanitanbeHi iHBeCTHIIT 32 BUAaMHU aKTHBIB B YKpaini*

MiH.rpH. 2018 2017 2016 2015 2014 2013 2012 2011
Yeboro 526341,8 412812,7 326163,7 251154,3 204061,7 247891,6 263727,7 259932,3
Ineecmuyii’
8
Mmamepiane 491164,7 397426,4 315416,7 233593,9 196916,1 237576,8 255838,6 250501,6
HI akmueu,
8. m.u.
Marmusu,
o0J1aiHaH-
HS Ta
IHBEHTAp
Tpancnopt
Hi 3ac00u
3eMIs 1360,5 1281 1436,1 1282,3 874 650,7 1231 1945

Hosroctpo-
KOBI
GioyorivHi
AKTHBH
pocnuH-
HULITBA 1
TBapuH-
HUITBA
Ineecmuyii
6 Hemame-
pianvHi
akmueu
IDicepeno. enacna po3pobka agmopa

174156,2 | 143588,9 113194 77340,9 64212,9 75963,2 79755,1 85305

63814,4 52703,3 31355 17367,6 12075,6 144223 22073,1 23422

3904,6 3295,5 2963,6 24485 1689,4 1675,7 14421 1056,4

35177,1 15386,3 10747 17560,4 7145,6 10314,8 7889,1 9430,7

Sk moxHa mobauntH 3 Tabnmui 2 Ha mpoTszi 2018-2011 pokiB mepeBakaroTh KamiTanbHi 1HBECTHLIT B
MaTepialibHi aKTHUBHU, a CaMe MAIlMHU, O0JaJHAHHSA Ta iHBEHTap. JJOCHTh HE3HAYHUMH € THBECTHUIII B 3EMITIO,
OCKIJIbKM B YKpaiHi JIisIB PHHOK IIpaB OPEHJAM Ha 3eMeNbHI JinsHKH. Takoxk, 6a4uMo 110 He 3HayHa YacTKa
KaIliTATbHUX IHBECTHIII Y JOBFOCTPOKOBI OIOJIOTIYHI aKTUBH POCIUHHHIITBA i TBAPUHHHUIITBA, IO € JIOCHTH
HEeraTHBHUM ()aKTOPOM JUIS arpapHOTO CEKTOpY YKpaiHu.

3a pe3ynbpTaTaMu 00CTEKEHHS CUTHCHKOTOCIONAPCHKUX MIATPHEMCTB BCTAHOBIICHO (PaKTOPH, IO CTPAMYIOTH
CLTBCHKOTOCTIONAPCHKY IISUNTBHICTE: HecTada poOodoi chim, HecTada MaTepialliB, yCTATKyBaHHS, HEJOCTATHIN
TIOTINT, TTOTOHI YMOBH Ta (iHaHCOBI oOMexxeHHs. OCTaHHIN YUHHUK MaB HaWOumemmil BB y 2015-2017 pp.
Ta 3a MPOTHO3aMK Oy/ie JIUIIATHC OJHUM 3 BU3HAYHUX 1 Hazau (puc. 2).

B cyyacHux yMoOBax 3aciyroByOTh Ha OCOOJIMBY yBary MUTaHHS (DiHAHCOBOrO 3a0e3IEUCHHS IHBECTHIIIH,
TaK sK (hiHAHCOBA CTOPOHA 1IHOTO MPOIIECY HAMOUIBIN aKTyallbHA 1 IPOHU3YE BCi Chepr eKOHOMIKH. Y PHUHKOBIH
CKOHOMIIIl IHBECTHIIIHA JiIsUTbHICTh HAWTICHIIIUM YHHOM TIOB'A3aHa 3 iHHOBAIlisIMU (HOBOBBeACHHAMHE). barato
€KOHOMICTIB HaroJjIoOuIyloTb Ha HEOOXIJHOCTI MOE€THAaHHS IINPUEMHHMITBA Ta IHHOBALiM. AJDKe JHIIe
IHHOBAITIMHI PIICHHS MOXYTh 33JI0BOJBHUTH pi3HOMaHITHI moTpedu AIIK B inBecTuiisx. ToOTo iHHOBaIlITHUI
MiAX17 MTOBHHEH 3aBXKIHM CYNPOBOKYBAaTH MUTAHHS IMPUHHATTS IHBECTHUIIIMHOTO PIICHHS 1 JIE)KaTH B OCHOBI
BHOOpY GOpM 1 MeToIB 3ailicCHEHHS (DiHAHCYBAHHS Ta OyTH IOB’3aHUM 3 ITOTPeOaMH Ta KOH IOHKTYPOIO PHHKY.

KarmitaneHi iHBeCTHINIT 32 BUAAMH E€KOHOMIYHOI MisTbHOCTI 3a maHumu [lepxaBHol Ciyx0m CTaTHCTHKH
YkpaiHu y ciIbChbKe TOCIIOIapCTBO, MUCIUBCTBO Ta HAJaHHS MOB'A3aHMX 13 HUMHU mociyT y 2018 pormi cxiramm
64905,7 miH. TpH., o ctanoButh 12,33% Bij 3araapHOrO 0o0cary iHBecTHIliit B Ykpaini. Y 2017 poui — 56978,9
MiH. TpH (13,80%), 2016 poui — 44246,3 muH. rpH (13,56%), 2015 pomi — 27078,9 muH. rpH (10,78%), 2014
poui — 16754,3 mutH. rpH (8,21%).
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Pucynok 2. ®@akTopH, 1110 CTPUMYIOTh CIIIbCHKOTOCIIOAAPCHKY MisUTbHICT
Ioicepeno: cknadeno agmopom 3a mamepianamu [9].

3nifCHUBINM aHANI3 KaIliTAIbHUX IHBECTHUINH 3a JKepenaMu (piHaHCYBaHHS MOXKEMO KOHCTaTyBaTH, IO
OCHOBHHM [UkepenoM Ha mpoTs3i 2010-2018 pp. sSBIAIOTBECSA BIAacHI KOIITH MiANPHEMCTB Ta OpraHi3amiH,
KpeauTy OaHKIB Ta iHII MMO3UKH 3alMArOTh IPYTy MO3HUIi0. JIOCHTh HE3HAYHUM € 0OCAT KOIUITIB Jep>KaBHOTO
OroKeTy Ta iHO3eMHUX iHBecTHHiN. 3aramoM TeHaeH s 3a 2010-2017 poku mo3uTrBHA, MH 0a9MMO 3pOCTAHHS
00CsTy IHBECTHIIIH 3 KOXKHUM pokoM. IIpote y 2018 porri BitOyBcs 3HAUHUI clajl IHBECTHIIIHHOT aKTHBHOCTI, 1110
MOJKHA TIOSICHUTH MOJITHYHHUMH 3MiHaMU B KpaiHi. HaiOinpiiwii 0OcAr KamiTaabHHX IHBECTHINN 3 BIIACHHX
KOIITIB MAMPUEMCTB Ta opraHizaiiif cranosuB y 2017 pormi — 375309,10 muH. rpH, Haiimenmmi y 2018 pori —
80235,10 muH. rpH. 3apa3 YkpaiHa 3HAXOJUTHCS B KPUTHYHHX YMOBAax, i TOMY, BCE OUIBII Ba)KJIUBE 3HAUCHHS
HaOyBarOTh HEIEHTPATi30BaHI KaIliTAIOBKIAJCHHS, SKi BU3HAYAIOTHCS Ta 3aTBEPDKYIOTHCS IiIMPUEMCTBAMHU
camocriiiHo. Taky cutyanito 1o0pe BUIHO Ha pHc. 3.

KOWTH AepPaBHOro B0 ety = KOWTH MicueBMX BloaKeTiB
=pm= B/13CHI KOLITM NIANPUEMCTE Ta OpraHizauin KpeauTH 6aHKiB Ta iHWi No3uKn
KOLTH IHO3EMHMX IHBECTODIB =t HWi AKepena
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Pucynox 3. Po3nonin kamitanbHAX iHBECTHIIIH B YKpaiHi 3a mxepenamu inBectyBanus 3a 2018-2011 pp.
Howcepeno:enacna pospobxa asmopa

Cepen Bi1acHUX (DiHAHCOBUX PECYpPCIB TOLLIBHIM € BUOKPEMIICHHS HACTYITHHX:

— YacTHHA NMPHOYTKY, 110 3aJIMIIA€THCS B PO3MNOPSHKEHHI OpraHizaliii;

— amopru3auiiiHi Binpaxysanus. Lle HaitOinpII Benmke kepeno (hiHaHCYBaHHS KaliTAIFHUX BKIIA/ICHD;

— BHpYYKa Bif peamizarii BHOYTUX i HEIOTPIOHUX OCHOBHUX 3aC00iB, 00'€KTiB HE3aBEPIICHOTO OYyIiBHHUIITBA,
BiJl BUOpaKyBaHHs MPOAYKTUBHOI i pobouoi Xynoou;

— OpEeH[IHA IIIaTa;

— CKOpPOYEHHs1 000POTHOT0 KamiTaiy;

— nebiTopchKa 3a00ProBaHICTh;

— JI0OLIIHKA aKTUBIB.
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Exonomika kpainu B mizcyMky 2019 poky, 3a temmamu npupocty peansHoro BBII cranosumu 4,6 %,
(puc.4) mwo € oaHUM 3 HaHOLIPIIMX 3HA4YeHb 32 OCTAaHHI POKU. EKOHOMIYHOMY 3pOCTaHHIO CIIPHUSIOTH
301IBIICHHS. PEAJLHOTO HASBHOTO JOXOAY HACEJICHHS, MIJABHUINCHHS I1HBECTHUIlH, 30CpPEeKCHHS MEePEBaKHO
CHPHUSTINBOI IIHOBOT KOH'ITOHKTYPH Ha KJIFOYOBHX TOBAPHHMX PUHKAX BITYM3HSIHOTO €KCIIOPTY, MO3UTHBHI JiIOBI
OUIKyBaHHS BITUYM3HSHUX MIANPUEMCTB Ta MOAAJIbIIE PO3IIMPSHHS TOPIOBEILHOTO CIIBPOOITHUITBA 3 KpaTHAMHU
€C.

15

-15 Banose HarpomaaXeHHA OCHOBHOro kanitany = Kinueei cnoxweui eutpatn C3[Y
= KiHUeBi CNOXWBYI BUTPATH AOMOroCnoAapcTs M YycTuil ekcnopr
|l - BB
-25
‘ Ik8 like llike IVks | IkB like ke IVks ‘ Ik8 like lllke IVks | IkB like
! 2016 2017 | 2018 2019

Pucynox 4. lunamixa BBII B Ykpaini y 2016-2019 pokax
Howcepeno. enacna pospodka agmopa

3aranoM iHBeCTHIII HMiINpHEMCTB Ta opraHizaniii 3 moyatky 2019 poxy cranoBumu 234 mupa rpH. Pasom 3
UM, TI0Tpeda B 1HBECTHUIISX JUIs 3a0€3MeUeHHS IOAANBIIOr0 CTIHKOTO PO3BUTKY 3alHIIA€ThCsS BUCOKOIO. Tak,
yacTtka inBectruuiil y BBII B YkpaiHi Bce 1me 3anImaeTsesi MEHIIO0, HDK Yy KpaiHax, sIKi JEMOHCTPYIOTh BHCOKI
TEMIIH PO3BUTKY, Ta MEHIIIOIO, HIK Yy CXiTHOEBpOMeHChKIX KpaiHax — wieHax €C (3a qannmu CitoBoro banky,
y 2018 poui nuTOMa Bara BaJloBOIO HarpoMaKeHHs Kamitany y ctpyktypi BBII B Ykpaini ctaHoBuUTE 18,8 %,
TOJI 5K , sIK B YropuwmHi — 27 %, B Ipianmii — 25 %, B Pymynii — 24 %, [Tomsmti — 21 %) (puc. 5).

BHOK, y & (n.m.)
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Pucynok 5. Kanitanbhi inBectruii B Yipainy y 2016-2019 pokax
Howcepeno. enacha pospodka asmopa

OTrxe, y mporeci yrnpapiiHHsS (GOPMYyBaHHSIM iHBECTHUIIIMHHUX pECypciB MOXKHA BHIUTNTH HACTYITHI OCHOBHI

ocobmuBocTi [10, ¢. 317]:

— Jlns toro mio® iHBECTYyBaTH KamiTal B pealbHi MPOEKTH 1 (piHAHCOBI IHCTPYMEHTH, HEOOXIAHO ioro
chopMyBaTH B MOTpPiIOHOMY 00CS3i, Tak SIK IHBECTHMLIIHHWI mporiec He Moxke OyTH 3ailcHeHHH 0e3
(hopMyBaHHS IHBECTUIIHHUX pECYPCIB.

— Ilpouec QopmyBaHHs IHBECTHLIHHMX pECypCiB MOB’S3aHMM 13 MPOLECOM IEPBICHOIO HAarpOMaJKEHHs
kamitany. Takuii 3B’A30Kk moOJAra€e B TOMY, ULIO MIANPUEMCTBO CAMOCTIHHO 3IIHCHIOE TEpBiCHE
HarpoMajpKeHHsl KamiTaly, SKHH CIyXHTh 0a30i0 (OpMyBaHHsS IHBECTHUIIMHUX pPECypciB 3a paxyHOK
30BHINIHIX JUKEpEJd, 1 TeMIT TaKOro HAKONMWYEHHs KalliTally 0araro B YOMYy 3aJIeKHTh BiJl €KOHOMIYHOTO
PO3BHUTKY KpaiHH.
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— ba3oro QopmyBaHHA 1HBECTHHIMHUX pecypciB € KamiTadl MiANPUEMCTBA, SAKUA MPHU3HAYCHUH 10
peiaBectyBanHA. DOpPMOI0 pPEIHBECTYBaHHS KalliTally B TEpIly 4dYepry BHCTYNAlOTh aMOPTH3aLilHi
BiZJpaxyBaHHS 3 BAPTOCTI OCHOBHHX 3aCO0IB.

— IIpouec popmyBaHHS IHBECTHLIHUX PECYPCiB HOCUTh PETYJSIPHUN XapakTep i OB si3aHui 3 yciMa CTalisMu
KHUTTEBOTO IUKJITY MiIPHEMCTBA.

— @®opMyBaHHs IHBECTULIIHHUX PECYpCiB MOB’sA3aHe 3 yCiMa CTaaisIMU iHBECTHUIIIHOTIO TIPOLIECY IiIPHEMCTBA.
Ha mnepeninBecTnuiiHiii craxii iHBecTHILiHHI pecypcn (OpPMYIOTBCS Uit (iHAHCYBaHHS ITiTOTOBKH
peasbHUX IMPOEKTIB, 3[IMCHEHHS] MPOEKTHUX POOIT, X excrniepru3u. Ha iHBecTHHilHINA cTanii iHBEeCTULINHHI
pecypcu GOpMYFIOTBCS UIS 3IIHCHEHHS HEOOXITHWX OyAiBeThHO-MOHTXHHUX POOIT, MpUAOaHHSI OKPEMHX
KamiTaJIbHAX aKTUBIB a00 IUIICHMX MalHOBMX KOMIUIEKCiB. Ha ImmicisgiHBeCTHIIMHIA cTamii 1HBECTHUIINHI
pecypcr GOpMYIOTBCS ISl eKCIUTyaTalifHUX Ifiel, 30kpema, A (iHaHCYBaHHS OOOPOTHHX aKTHBIB IIO
BBEIEHHUX B 10 IHBECTHIIIHHNX 00’ €KTaX.

— Ilpouec ¢opmyBaHHS iHBECTHHIMHUX pecypciB € OesmepepBHUM. llopsim 3 Oe3mepepBHICTIO Tpolec
(opMyBaHHS IHBECTUIIHHUX PECYpPCIB HOCUTh IETEPMIHOBAaHHH 1 PETYJIbOBaHUIA XapakKTep.

— IcHye npsiMuii 3B°5130K MK METOIO IHBECTHUIIIHHOT cTparerii 1 popMyBaHHsIM iHBeCTHLIIHUX pecypciB. Takuii
3B’S130K MOJISITAE€ B TOMY, 110 (hOPMYBaHHS IHBECTHUIIHUX PECYpCiB BUAUIIETHCS Yy CAaMOCTIHHMHN LIJIbOBUI
010k 00paHOT IHBECTUIIMHOI CTpaTeTii MiANPUEMCTBA, 32 SKUM Hajali pO3pOOJISIOThCS CTpaTerivuHi HiTbOBI
HOPMaTHBH.

— Temn mpouecy ¢gopMyBaHHS IHBECTUIIHHUX PECypCiB 3a PaxyHOK NMPHOYTKY IMiANPUEMCTBA 3aJEXKUTH Bij
TUMYacOBHX TepeBar HOro BIACHUKIB. JlaHa 3aJeXHICTh 3IIMCHIOETBCS Yepe3 MEXaHi3M AWBINCHIHOI
moriTikY. PiBeHp KariTamizallii mpuOyTKy, SKa BH3HAYAE€THCS TUMYACOBOIO TIEPEBAroro i HaJ| CIIOKUBaHHSM,
(dopMyeThCS Ha KOXHOMY ITIIPUEMCTBI IHIUBIAyalbHO 3 ypaxXyBaHHAM crernudiku Horo iHBECTHIIHHOI
JSUTBHOCTI Ta YMOB 30BHIITHBOTO iHBECTUIIITHOTO CEPEIOBHIIIA.

CBiTOBHI Ta BITYM3HAHUHN JOCITIJ MEPEKOHYE, IO OAHUM i3 TOJOBHUX MAaKPOEKOHOMIYHHX IPiOPUTETIB
JIEPKABHOTO PETyJIOBaHHS B peaii3almii MOJITHKH €KOHOMIYHOTO 3pPOCTaHHA y Hamliil KpaiHi ciil BU3HATH
BUIIEPEKAIOYE 3POCTAHHS IHBECTHUIlIM B OCHOBHHUI KaIliTall IO BiIHOIICHHIO 10 quHaMiku BBII 3 BU3HaYeHHAM
CTpaTeriyHo BaXKJIMBUX rajy3eil Jep)KaBHOI MiATPHUMKU B YACTHHI iX TEXHIKO-TEXHOJOTTYHOTO Mepeo30pOEHHS.
Iepiox 2010-2019 pp. xapakTepusyeTbesi CTabLTI3aMiel0 (HIHAHCOBO-CKOHOMIUHOI CHUTYyaIlil B HaIllOHAJbHIN
eKOHOMIII YKpaiHM 1 30KpeMa CiibcbKoro rocmomapcrBa. CaMe B el Imepioll BUIEPEKAIBHUN HIOPIYHUH
MPUPICT IHBECTHII B OCHOBHHM KaIliTall EKOHOMIKM B IIUIOMY Ta B arpapHy cdepy 3a0e3ledye MOCTyIoBe
301JIBIIEHHS BAJIOBOTO BHYTPIIIHBOTO ITPOIYKTY Ta BaJIOBOI I0JIaHOT BApPTOCTI.

®DakTopy 3pOCTaHHS NPUTOKY IHBECTHIIIH y CLIBCHKE TOCIIOIAPCTBO:

— IlpunuHeHHs BOEHHAX KOH(QIIIKTIB HA TePUTOPii YKpaiHy;

— Cra0imizanis cutyanii micns nangemii COVID-19;

— 3HmKeHHd piBHA TiHi3auii 6i3Hecy B AIIK;

— Jleperyismis, OUIIXOM CKOPOYCHHS 3aliBHX [O3BUIBHHMX HPOLEIYp JACPKAaBHUMU Ta KOHTPOJIOIOYHMH
OpraHamuy;

— 3aBepuieHHs 3eMeNbHOI peopMH, NPUIHATTS CYMyTHIX HOPMATHBHO-TIPABOBUX aKTIB Ta BHECEHHS 3MiH y
Jit04i, IO CIIPUSATHME YCYHEHHIO KOJIi3iH OKPEMHX IT0JI0KEHb;

— VY3roukeHHs 3eMeNbHO-MaitHoBHX BigqHocuH Mixk OTT, BnacHMKaMu 1aiB, censiHaMH, FOPHINIHIMHI 0cO0aMu
B AIIK;

— Ilepenbaunty HapaxyBaHHs aMOpPTHU3allii 32 METOIaMH 3MEHIICHHS 3aJIMIIKOBOI BAPTOCTI Ta MPUCKOPEHOTO
3MEHILICHHS 3aJIMIIKOBOI BApTOCTI;

— 30inblIeHHs MMOKa3HUKIB IHBECTUIIHHOT MpUBaOIMBOCTI (hiHAHCOBOI 3BITHOCTI 32 paXyHOK CBOEYACHOTO Ta
MOBHOT'O BiJIOOpakeHHsI B OajaHCl BCIX MaTepialibHUX Ta HEMaTepialbHUX aKTUBIB Ta BUTPAT KalliTaJIbHOTO
XapakxTepy, 0COOJIMBO HE3aBEPIICHHUX KalliTaJIbHNUX 1HBECTHILIH;

— BupoBamkeHHS iIHHOBAIIHHUX TEXHOJIOTIH Ta PaKTOpiB BUPOOHMIITBA CAMHUM ITiJIIPHEMCTBOM;
— IligBurnenns kBamiikamii Ta mepemniAroToBKa nepcoHany;

— CTBOpEHHS MUIBIOBUX PEXHUMIB omoaaTKyBaHHs Juis mignpueMctB AIIK, mo peamizyroTs nepkaBHiI HUIbOBI
MIPOTpaMHu CIPsIMOBaHI Ha 3pOCTaHHS IPOAOBOIBYO] OE3MEeKN KpaiHH.

BucHoBku

B Vxpaini mo 2019 pik crnocrepiranracs TEHASHINS A0 3pOCTaHHS OOCSTY 1HBECTHIIM B arpapHUil CEKTOp
exoHoMiku. OnHaK, y 3B’ 13Ky 3 manaemiero Covid-19, va mogatky 2020 poky BinOyBcs iHBECTHIIHHMI crian. 3a
MUHYIHHA pik BigOyBcs picT 00cATy NpsSAMUX I1HO3EMHHX IHBECTHIII 3a paxyHOK 3alydeHHS HOBOTO
iHBecTHLiHOTO mapTHepa — Kwuraro. HaltOimpm mepcneKTHBHUMH Taly3sIMH 3aJIy4eHHS HPSIMUX 1HO3EMHHX
IHBECTHLIIH €: CLIBCBKE TOCIOAapCTBO, BHIOOYBHAa NPOMHUCIOBICTh, Ta ramy3p IKT, sxa Bkmogae B cebe
TeJIeKOMYHIKaIlii, 00poOKy aHHX Ta MporpaMHe 3a0e3nedeHHs. BCTaHOBIEHO MO3UTHBHY TEHACHIIIO BBEJCHHS
B JI0 HOBUX 00’€KTiB OCHOBHHMX (oHAiIB. OJHAK HETaTHBHUM SBHUIINEM € 30UIBIICHHS BapTOCTI HOBHICTIO
JIKBIJOBAHUX OCHOBHHUX 3aCO0iB Ta BapTOCTI OCHOBHHX 3ac00iB, Ha SKi MOBHICTIO HapaXxOBaHO aMOPTH3AIilO.
[TepeBaxkatoTh KarliTajbHI 1HBECTHLII B MAllWHM, OOJNaJHaHHA Ta IHBEHTap. 3a pe3yJbTaTaMH OOCTEKEHH:
CLTBCHKOTOCIIOIAPCHKIX MiMPUEMCTB BCTAHOBJICHO, III0 OCHOBHUMH (haKTOPAMH, IO CTPUMYIOTh aKTHBI3aIliIO
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JUSUTBHOCTI € (hiHaHCOBI OOMEXEHHs Ta morofHi ymoBu. [IpoaHanizyBaBiim oOCSr KamiTalbHUX 1HBECTHLIHN 3a
Jokepenamu  (piHAaHCYBaHHS MOXXEMO KOHCTAaTyBaTH, LIO0 OCHOBHUM jmkepenom mpotsrom 2010-2018 pp.
SIBJISIFOTHCSI BJIACHI KOLITH MiJIIPUEMCTB Ta opraHizauiid. Ha ocHOBI OL[iHKM CTaHy iHBECTHLIHHOTO 3a0e3eYeHHs
arpapHoOro CeKTopy €KOHOMIKH Ha ChOTOJHILIIHBOMY eTarli c()OpMOBaHO OCHOBHI (haKTOPH 3POCTAHHS MPUTOKY
IHBECTHIIIH Y CIIbChKE TOCIIONAPCTBO, SKMUMHU €: MPUIMHECHHS BOEHHHX Aii, 60opoThba 3 Covid-19, nerinizaris
€KOHOMIKH, 3aBEpILIEHHS 3eMeJIbHOT pehopMH, eeKTHBHA JELCHTpali3allis, eperisi MeTOAiB aMOPTH3allii, IK
JUKEpena BJIACHOTO IHBECTHLIHHOTO pecypcy, 30UIbIIEHHS IHBECTHLIHHOT TNpPHUBAaOIMBOCTI TOKA3HHKIB
(iHaHCOBOT 3BITHOCTI 3a paxyHOK IIEPEOLiHKHM OCHOBHHMX (DOHMAIB Ta BiZOOpaXEHHS IOBHOI BapTOCTI
KalliTATbHUX iHBECTHIIIH, iHTeHCH(DIKAIlis BUPOOHHUIITBA, MITBIOBI PEXKIMHU.

Abstract

Many works are devoted to investment activity and investment support of the agricultural sector of the
Ukrainian economy. However, it is the assessment of the state of agribusiness assets, ensuring their investment
attractiveness in order to attract external sources of funding and finding effective ways out of the investment
crisis that is a very important issue. The aim of the article is to analyze the current state of the property market of
enterprises in agriculture.

Investment activity is one of the main driving forces of world economic relations, especially in the context of
sustainable development and food security both in the world and within each country as a whole. According to
the Ukrainian Institute of the Future, annual economic growth should be at least $ 20 billion for stable economic
growth. The world investment market is estimated at $ 1.85 trillion, and Ukraine's need is only 1% of the global
volume. During the period from 2015 to 2019, the volume of capital investments in Ukraine increased more than
one and a half times. At the same time, capital investment in agriculture increased 2.5 times, and their share in
total capital investment increased from 9% in 2015 to 13% in 2019. However, since the beginning of 2020, the
agri-food sector is experiencing an acute investment crisis that has affected the entire economy of Ukraine. The
volume of investments in all types of economic activity in January-June this year compared to the corresponding
period of 2019 amounted to only 65.1%. Since the agricultural sector of the economy has a significant impact on
the dynamics of the country's economy as a whole, measures to combat the investment crisis in the country
should begin with overcoming it in agriculture.

In Ukraine until 2019, there was a tendency to increase investment in the agricultural sector of the economy.
However, due to the Covid-19 pandemic, there was an investment downturn in early 2020. Over the past year,
the volume of foreign direct investment has grown due to the attraction of a new investment partner - China. The
most promising areas for attracting foreign direct investment are agriculture, mining, and ICT, which includes
telecommunications, data processing, and software. There is a positive trend of putting new fixed assets into
operation. However, the negative phenomenon is the increase in the value of fully liquidated fixed assets and the
value of fixed assets, which are fully depreciated. Capital investments in machinery, equipment and inventory
predominate. According to the results of the survey of agricultural enterprises, it was found that the main factors
hindering the intensification of activities are financial constraints and weather conditions. Analyzing the amount
of capital investment by sources of funding, we can state that the main source during 2010-2018 are the own
funds of enterprises and organizations. Based on the assessment of the state of investment support of the
agricultural sector of the economy at the present stage formed the main factors of growth of investment in
agriculture, which are: cessation of hostilities, fight against Covid-19, de-shadowing of the economy, completion
of land reform, effective decentralization, revision of depreciation. sources of own investment resource, increase
of investment attractiveness of indicators of the financial reporting at the expense of revaluation of fixed assets
and reflection of full cost of capital investments, intensification of manufacture, preferential regimes.
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